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We use architecture as a total concept,
combining valid principles to enforce
that concept throughout the structure.
An aesthetically pleasing space is
created only after achieving this

delicate equilibrium.
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Vision

Mission

Core Values

To be the region’s premier property developers
providing world-class spaces, supported by a

leading team of professionals.

To set the benchmark for other developers to
follow domestically and regionally.

- Corporate Social Responsibility
- Innovation

- Equal Opportunity Employer

- Integrity

- Excellence

- Maximum Stakeholder Return

- Respect
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Directors’ Report
For the period ended September 30, 2020

The Directors are pleased to present the unaudited condensed financial information for the quarter ended
September 30, 2020 coupled with a brief review of the Company’s operations.

Economic Outlook

Pakistan’s economy was set on a growth path during FY20 supported by the introduction of severalincentive
policies by the Government of Pakistan (GoP) to help stabilize the economy. Unfortunately the outbreak of the
Covid-19 pandemic has tested domestic economic growth, resulting in negative growth of 0.4% in FY20.
Economies around the globe have gone into economic recession and Pakistan is no exception. During the
fourth quarter of FY20, the business operations across many industries were at a complete halt due to
lockdowns being imposed, to curb the spread of the pandemic, which brought on a deep economic
downturn. Consequently, consumers have restricted expenditure spending, thus creating polarity in
domestic demand and supply, which has adversely affected businesses and industries.

To help stimulate the economy from the aftermath of the pandemic, the GoP introduced a variety of economic
reforms including fiscal measures, such as tax breaks, financial support, subsidies, various tax refunds, and
monetary easing. The State Bank of Pakistan (SBP) aided with a Temporary Economic Refinancing Facility
reduced the policy rate by 625 bps. As the lockdown was gradually lifted in August 2020 and economic
activities restarted, economic sentiments began to improve. The Business Confidence Index exhibited a 33%
MoM improvement in August 2020 and the current account balance improved from a negative 1.2% of GDP
in TQFY20 to a positive 0.8% of GDP during 1QFY21. The Large Scale Manufacturing Industries production
grew by 5.02% YoY during the first month of FY21.

Real Estate Sector

The Real Estate sector has been the primary focus area of the GoP to help steer the economy out of recession.
There are about 40 to 50 vertically integrated industries associated with the real estate sector. At present, the
sector contributes only 2% to GDP, even though more than 250 industries are indirectly associated with it. This
makes it the second largest employer after the agriculture sector.

Hence, a spurt in this sector will unleashes a parallel reaction in associated industries.

Due to the significance of the real estate sector, the government has introduced a stimulus package to meet
the country’s housing backlog of more than 10.3 mn units. The package includes:

An exemption from withholding tax on the construction material

Advance tax on the auction of properties reduced to 50%

Withdrawal of Capital Value Tax charged on the purchase of property

Subsidized mortgage financing

Banks to dedicate 5% of their advances portfolio to real estate sector

Enhance the ease of doing business through introducing one window operation for obtaining
Construction NoCs.

Due to these favorable regulatory incentives, Developers and Builders have committed over PKR 1.3 trn (USD
7.5bn) worth of projects to be started in next few months. The prices of residential properties in Pakistan has
risen by 4% just over the last three months. Rental waivers from property owners have come to an end since
the lockdown has been completed lifted.

Way forward - Break the Curb

Moving forward, the economy remains on a recovery path with stable macro-economic indicators and a low
interest rate environment prevailing. The economic growth is expected to regress to a pre-crisis level in FY21
averaging a growth rate of 2.3%.

Developers and builders continue to aggressively pursue new real estate developments to try and take the
maximum benefit of these favorable regulations. Rental yields of Commercial Properties are improving since
businesses and retail outlets are getting to be operational and the pressure of rent holidays on developers has
reduced. Due to closed international borders the surge in domestic tourism has been remarkable, which has
resulted in improving occupancies at hotels. The pandemic has also accelerated the rate of digital adoption
in Pakistan (e.g. online order placement has grown by 9 fold since March 2020), in turn substantially increas-
ing the demand for warehouses by Ecommerce businesses.

<Z_1>




Company Outlook

The sale of Centrepoint is proceeding smoothly. The company is aiming for completion of this transaction by
March 2021. The company is actively working on acquiring multiple plots of land for development of office,
residential, hotel and or serviced apartments projects. The Company is exploring these new development
avenues with a focus on the Karachi market. Financial feasibility and legal due diligence are under way on a
couple of plots of land, which the company hopes to finalize in the coming months.

One Hoshang, the premium mixed use development project has achieved another milestone by completing
the detailed design stage which is now being followed by tender documentation and cost estimation.
Meanwhile, regulatory approvals are under way including the Heritage NOC (expected by the end of October
2020) followed by the Architectural submission to SBCA. The project launch has been planned for the first
quarter of calender year 2021.

Financial Review
Financial Performance of the company is as below;

Standalone Performance
Comparisons of the unaudited Standalone results of the Company with the corresponding period are given
below:

Particulars Quarter ended Quarter ended
September 30,2020 September 30,2019
(Unaudited) (Unaudited)

Revenue 119,843,728 114,465,792
Gross Profit 115,996,091 112,610,011
Profit before tax 2,539,787 19,052,844
Profit after tax 742,131 15,230,174
Number of outstanding shares 327,393,106 327,393,106
Earnings per share - pre tax 0.01 0.06
Earnings per share - post tax 0.00 0.05

Revenue has increase by 5%. This is due to the inclusion of IT revenue which was previously part of CPMS a
wholly owned subsidiary until its merger with the Company. Gross Profit increase of 3% is in line with revenue
increase. Profit before tax went down by 87% as the finance cost was higher due to increased policy rates and

additional financing of PKR 600 million for one of our logistics park project.

Consolidated Performance

Comparisons of the unaudited consolidated results of the Company with the corresponding period are given

below:
Particulars Quarter ended Quarter ended
September 30,2020 September 30,2019
(Unaudited) (Unaudited)

Revenue 176,613,064 174,080,639
Gross Profit 132,471,196 124,737,848
(Loss)/Profit before tax (1,476,538) 6,608,598
(Loss)/Profit after tax (5,389,907) 950,188
Number of outstanding shares 327,393,106 327,393,106
(Loss)/Earnings per share - per tax (0.00) 0.02
(Loss)/Earnings per share - post tax (0.02) 0.00
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Consolidated revenue was in line with last year. However, Operating profit increased by 11% as the Property
Plant and Equipment was moved to Investment property thereby resulting in decreased depreciation
expense. Profit before tax was under pressure and went down by 122% on account of higher finance cost.

Credit Rating

The Pakistan Credit Rating Agency Limited (PACRA) has maintained the long-term and short-term entity
ratings of TPL Properties Limited (TPL) at "A+" (Single A plus) and "A1" (A one) respectively with a stable
outlook. These ratings denote a low expectation of credit risk emanating from a strong capacity for timely
payment of financial commitments.

Acknowledgment

We have been able to operate efficiently because of the culture of professionalism, creativity, integrity and
continuous improvement in all functional areas and the efficient utilization of all resources for sustainable
growth. We place appreciation on the contributions made and committed services rendered by the
employees of the Company at various levels. Above all we express gratitude for the continuous assistance
and support received from the investors, tenants, bankers, Securities and Exchange Commission of Pakistan
and the Pakistan Stock Exchange.
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Condensed Interim Unconsolidated
Statement of Financial Position

As at September 30, 2020
2020 2020

NOTE Rupees Rupees
(Unaudited) (Audited)
Assets
Non-Current Assets
Operating fixed assets 5 17,992,622 3,885,426
Intangible assets 414,397 452,069
Investment Property 6 28,308,153 28,308,153
Long-term investments 7 760,824,800 760,824,800
Long-term loan to subsidiaries 8 1,244,178,242 1,076,874,088
Long-term deposits 2,786,919 2,786,919
Interest accrued 108,248,724 94,784,036
2,162,763,757 1,967,915,491
Current Assets
Tools 963,739 963,751
Receivables from tenants 9 160,605,296 120,040,829
Due from related parties 3,452,457 1,039,600
Loans, advances, prepayments & other receivables 10 81,194,584 46,563917
Taxation - net 116,707,320 118,604,976
Short term investment 38,835,130 396,823
Cash and bank balances 11 274,507,037 225,132,134
676,265,563 512,642,030
Non-current asset held for sale 7,617,000,000 7,617,000,000
Total Assets 10,466,019,320 10,097,667,5621
Equity & Liabilities
Share Capital
Authorised capital
400,000,000 (2020: 400,000,000) ordinary shares of 4,000,000,000 4,000,000,000
Rs. 10/-each
Issued, subscribed and paid-up capital 3,273,931,063 3,273,931,063
Capital reserve (404,845,756) (404,845,756)
Revenue reserve 3,669,925,196 3,669,183,065
6,439,010,503 6,438,268,372
Non-Current Liabilities
Long-term financings 12 2,780,644,813 | | 2,582,437,440
Deferred tax liability - net 15,808,675 15,808,675
2,796,453,488 2,698,246,1156
Current Liabilities
Trade and other payables 13 126,950,076 165,707,150
Accrued expenses 31,709,023 29,623,233
Due torelated parties 14 7,390,453 22,206,298
Accrued mark-up 15 20,145,176 104,486,276
Short-term borrowing 194,880,040 400,000,000
Current portion of long-term financing 15,117,792 191,117,793
Advance against sale of investment property 775,000,000 =
Advances from tenants 16 49,362,769 148,002,285
1,220,555,329 1,061,043,034
Contingencies & Commitments
Total Equity & Liabilities 10,456,019,320 10,097,557,521

The annexed notes from 01 to 21 form an integral part of these condensed interim financial statements.
/
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Chief Executive Officer Chief Financial Officer Director
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Condensed Interim Unconsolidated

Statement of Profit & Loss Account and

Other Comprehensive Income
For the period ended September 30, 2020 (Un-audited)

2020 2019
Rupees Rupees
Note (Unaudited) (Unaudited)
Income 17 119,843,728 114,465,792
Direct operating costs (3,847,637) (1,855,781)
Gross profit 115,996,091 112,610,011
Administrative & general expenses (29,427,740) (23,950,219)
Other Income 18,711,732 16,775,216
Operating profit 100,280,083 105,435,008
Finance costs (97,740,296) (86,382,164)
Profit before taxation 2,539,787 19,052,844
Taxation (1,797,656) (3,822,670)
Profit for the period 742,132 15,230,174
Other comprehensive income for the period, net of tax
Total comprehensive income for the period 742,132 15,230,174
Earnings per share - Basic and diluted 0.00 0.05

The annexed notes from 01 to 21 form an integral part of these condensed interim financial statements.
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Condensed Interim Unconsolidated
Statement of Changes in Equity

For the period ended September 30, 2020 (Un-audited)

Issued, subscribed S FECERRELy Accumulated
and paid up capital Zr:crt."‘?: ar:lr::"nz:;n profits el
< (Rupees)—————>

Balance at June 30, 2019 3,273,931,063 21,746,162 - 3,292,202,994 6,587,880,219
Profit for the period - - - 16,230,174 15,230,174
Balance at September 30, 2019 - 3,307,433,168 6,603,110,393
Balance at June 30, 2020 3,273931,063 21,746,162 (426,591,918) 3,669,183,065 6,438,268,372
Profit for the period - - - 742,131 742131
Balance at September 30, 2020 3273031068 _ 21746162 __ (426601918) _ 3660925196  _ 6439010503

The annexed notes from 01 to 21 form an integral part of these condensed interim financial statements.
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Chief Executive Officer Chief Financial Officer Director
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Condensed Interim Unconsolidated

Statement of Cash Flow
For the period ended September 30, 2020 (Un-audited)

Sep' 30 Sep'30
2020 2019

Rupees Rupees
(Unaudited) (Unaudited)
Cash Flow From Operating Activities
Profit before taxation 2,539,787 19,052,844
Adjustments for Non-Cash ltems:
Depreciation 930,676 806,665
Finance Costs 97,740,296 86,382,164
Markup on savings account (897,046) (2,477,095)
Markup on long-term loan (12,814,686) (13,163,698)
Working capital Changes 84,959,140 71,548,035
(Increase) / decrease in current assets
Loans, advances, prepayments & other receivables (34,630,667) 24,421,484
Due from related parties (2.412,857) (635)
Short-term investments (38,438,308) 124,200
Receivable from tenants (40,664,467) 22,304,129
(116,046,299) 46,849,178
Increase / (decrease) in current liabilities
Advance from tenants (98,639,515) 1,666,217
Advance against sale of investment property 775,000,000 -
Trade and other payables (36,571,284) (299,099)
639,789,201 1,367,118
Net cash flows used in operations 611,241,830 138,817,177
Finance cost paid (178,232,224) (181,292,721)
Markup received 247,044 2,477,095
Income tax paid = (21,295,033)
Net cash flows used in operating activities 433,256,650 (11,293 482)
Cash flow from investing activities
Purchase operating fixed assets (15,000,000) (995,529)
Long term loan (167,304,154) (3,974,095)
Expenditure incurred on Investment property = (3,457,681)
Net cash flows used in investing activities (182,304,154) (8,427,305)
260,496,496 (19,720,787)
Cash flow from financing activities
Long term financing 18,368,201 (68,463,976)
Short term borrowings (205,119,960) -
Due to related parties (14,815,834) 4,120,486
Net cash flow from financing activities (201,577,593) (64,343,490)
Net increase / decrease in cash equivalents 49,374,903 (84,064,277)
Cash and cash equivalents at the beginning of the year 225,132,134 209,486,831
Cash and cash equivalents at the end of the year 274,607,037 125,422,554

The annexed notes from 01 to 21 form an integral part of these condensed interim financial statements
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Chief Executive Officer Chief Financial Officer Director




Notes to the Condensed Interim

Unconsolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

1 Legal Status And Operations

1.1 TPL Properties Limited (the Company) was incorporated in Pakistan as a private limited company on February 14, 2007
under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). In 2016, the Company had changed its
status from private limited company to public company and was listed on the Pakistan Stock Exchange Limited. The
principal activity of the Company is to invest, purchase, develop and build real estate and to sell, rent out or otherwise
dispose off in any manner the real estate including commercial and residential buildings, houses, shops, plots or other
premises. The registered office of the Company is situated at Centrepoint Building, Off Shaheed-e-Millat Expressway, near
KPT Interchange Flyover, Karachi. TPL Corp Limited and TPL Holdings (Private) Limited are the Parent and Ultimate
Parent Company respectively, as of reporting date.

12 Geographical location and address of the business premises

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Head office and rented premises

13 These unconsolidated financial statements are the separate financial statements of the Company, in which investment in
the subsidiary companies namely G-18 (Private) Limited, TPL REIT Management Company Limited, HKC (Private) Limited,
TPL Logistic Park (Private) Limited and TPL Property Management (Private) Limited have been accounted for at cost less
accumulated impairment losses, if any. In addition, the Company also prepares consolidated financial statements.

14 The Board of Directors (the Board) of the Company in a meeting held on February 26, 2020 approved, in principle, the
merger of the Company and its wholly owned subsidiary Centerpoint Management Services (Private) Limited (CPMS) in
accordance with the terms of a Scheme of Arrangement approved by SECP under the provisions of Section 284 sub-
section (1) clause (5) of the Companies Act 2017. Pursuant to the merger, the entire undertaking comprising all the assets,
liabilities and obligations of CPMS, as at July 01, 2019, stood merged with, transferred to, vested in, and assumed by TPLP
against no consideration and accordingly, CPMS ceased to exist as a separate legal entity. The merger was accounted for
in the books using 'pooling of interest' method as it was a business combination of entities under common control and
therefore, scoped out of IFRS 3 ‘Business Combinations’. The net assets of CPMS has been acquired after certain
adjustments as of July 01, 2019, and has been accounted for in the financial statements with corresponding impact
directly in equity under ‘Reserve under scheme of amalgamation’.

Details of the identifiable assets acquired and liabilities assumed as at 01 July 2019 are as under:

2019

Note Rupees
Non-Current Assets
Property, plant and equipment 391,763,823
Long-term deposits 2,500,000
Deferred tax asset - net 114,024,864
508,278,687
Current Assets
Tools 1,071,351
Receivable against maintenance and other services 71,670,376
Advances and prepayments 4,193,437
Due from related party 3,507,415
Taxation - net 22,992,008
Cash and bank balances 2,431,909
105,866,496
Total Assets 614,145,183
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Notes to the Condensed Interim

Unconsolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

2019

Rupees
Non-Current Liabilities
Long-terrm loan 297,437,644
Long-term financing 132,249,222
429,686,866
Current Liabllities
Trade and other payables 25,466,159
Accrued expenses 8,709,834
Accrued mark-up 7,251,449
Current portion of long-term financing 55,000,000
Advance against maintenance and other services 38,584,586
135,012,028
Total Liabilties 564,698,894
Net Assets Merged As of 01 July 2019 49,446,289
Adjustments:
- Cost of investment held in CPMS as of 01 July 201¢ (353,000,000)
- Current and deferred tax related adjustments (123,038,207)
(476,038,207)
Reserve Under Scheme Of Amalgamation (426,591,918)
2 Impact Of Covid-19 On The Financial Statements

The outbreak of the Novel Coronavirus (COVID-19) has disrupted commercial and economic activities all around the
world and has impacted almost every organization and industry. The operations and results of the Company mainly
impacted in the later part of last financial year due to lockdown situation around the region. The outbreak still continues
to progress and evolve, therefore, it is challenging now to predict the full extent and duration ofits business and economic
impact. However, up to the date of authorisation of these financial statements,the operations and results of the company
have not been materially impacted by COVID -19 pandemic.

3 Statement Of Compliance

These unconsolidated financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for financial reporting. The accounting and reporting standards as applicable in
Pakistan comprise of such International Financial Reporting Standards (IFRSs) issued by International Accounting
Standard Board (IASB) as notified under Companies Act, 2017 (the Act) and provisions of and directives issued under the
Act, and Islamic Financial and Accounting Standards (IFAS). Where the provisions of and directives issued under the
Companies Act, 2017 differ from the IFRS standards, the provisions of and directives issued under the Companies Act,
2017 have been followed

4 Summary Of Significant Accounting Policies
41 Basls of preparation

These unconsolidated financial statements have been prepared under the historical cost convention unless otherwise
stated.

42 Standards, amendments and interpretations adopted during the year

The accounting policies adopted in the preparation of these unconsolidated financial statements are consistent with those
of the previous financial year except as described below:




Notes to the Condensed Interim

Unconsolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

5.1

5.1.1

New and Amended Standards

The Company has adopted the following revised standards and amendments of IFRSs which became effective for the
current year:

IFRS-9 Prepayment Features with Negative Compensation (Amendments)
IFRS-14 Regulatory Deferral Accounts

IFRS-16 Leases

IFRS-16 COVID 19 Related Rent Concessions (Amendments)

IAS-19 Plan Amendment, Curtailment or Settlement (Amendments)

IAS-28 Long-term Interests in Associates and Joint Ventures (Amendments)
IFRIC-23 Uncertainty over income tax treatments

Improvements to Accounting Standards Issued by the IASB (2015-2017 cycle)

IFRS-3 Business Combinations - Previously held Interests in a joint operation

IFRS-11 Joint Arrangements - Previously held Interests in a joint operation

IAS-12 Income Taxes - Income tax consequences of payments on financial instruments classified as equity
IAS-23 Borrowing Costs - Borrowing costs eligible for capitalisation

The adoption of the above standards, amendments, interpretations and improvements to the accounting standards did
not have any material effect on the Company's financial statements except for IFRS 16. The impact of adoption of IFRS 16

and its amendments are described below:
Sep'30 June'30
2020 2020

Rupees Ru|
(Unaudited) (Audited)
Operating fixed assets
Property, plant and equipment 5.1 17,992,522 3,885,426
The movement in property, plant and equipment
during the period / year are as follows:
Opening balance 3,885,426 4,910,671
Add: Additions/transfers during the period /year 5.1.1 15,000,000 6,691,833
18,885,426 11,602,604
Less: Depreciation Charge/transfers for the period /year (892,904) (7,717,078)
17,992,522 3885,426
Additions including transfers during the period
Vehicles 15,000,000 -
Computer and accessories = 6,459,304
Machinery & Equipments - 160,629
Mobile phones - 72,000
15,000,000 6,691,833
Investment Property
Investment property -
Investment property under construction 28,308,153 28,308,153
28,308,153 28,308,153
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Notes to the Condensed Interim

Unconsolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

Sep'30 June'30
2020 2020

Rupees Rupees
7. Long-Term Investments (Unaudited) (Audited)
HKC Limited 708,724,800 708,724,800
G-18 (Pvt) Ltd 1,000,000 1,000,000
TPL REIT Management Company Ltd 50,000,000 50,000,000
TPL Property Management (Pvt) Ltd 1,000,000 1,000,000
TPL Logistic Park (Private) Limited 100,000 100,000
760,824,800 760,824,800
8. Long-Term Loan To Subsidiaries
HKC (Private) Limited 644,178,242 476,874,088
TPL Logistic Park (Private) Limited 600,000,000 600,000,000
1.244.178.242 1.076,874,088
9. Receivables From Tenants - Unsecured, Considered Good
Recelvables against rent
Related parties:
TPL Corp Limited 11,596,919 -
Others 105,623,127 74,078,762
117,120,046 74,078,762
Receivables against maintenance
Related party:
TPL Trakker Limited - an associated company 4,233,779 4,233,779
Others 12,560,659 12,560,659
16,794,438 16,794,438

Receivables against electricity and air conditioning services
Related parties:

TPL Trakker Limited - an associated company 17,180,065 | 17,180,065

TPL Insurance Limited - an associated company - 1,125,822
17.180,065 18,305,887
Others = 7,782,256
17,180,065 26,088,143
Receivables against others and water supply services
Related parties:
TPL Trakker Limited - an associated company 1,353,783 1,353,783
TPL Insurance Limited - an associated company = 167,163
TPL Life Insurance Limited - an associated company 65,410 65,410
TPL Security Services (Pvt) Limited - an associated company 1,130 1,130
TPL Logsitics Private Limited - an associated company 3,390 3,390
1,423,713 1,680,876
Others 1,653,632 1,653,632
3,077,345 3,234,508
Receivables against IT services
Related party
TPL Trakker Limited - an associated company 6,688,424 -
Less: ECL (165,022) (165,022)
160,605,296 120,040,829
10. Loans, advances, prepayments & other receivables
Loans
Loan to employees 736,019 808,568
Advances
Suppliers and contractors 57,566,268 21,109,918
Others 15,000,000 15,000,000
Prepayments
Insurance 1,118,726 2,871,860
Others - sales tax receivable 6,773571 6,773571

81,194,584 46,663 917




Notes to the Condensed Interim

Unconsolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

Cash And Bank Balances
Cashinhand

Cash at banks in local currency
- current accounts
islamic banking
conventional banking

- savings accounts
islamic banking
conventional banking

Long-Term Financing

Term finance certificates

Long-term finance

Musharaka finance for CMS

JS Bank Limited - payroll financing
Lease finance

Diminishing Musharaka Arrangements

Less: Current Portion shown under current liabilities

Trade & Other Payables

Creditors

Provision for Gas Infrastructure Development Cess (GIDC)
Retention money

Payable to employees fund

Withholding Income Tax Payable

Due To Related Parties

TPL Corp Limited

TPL Trakker Limited

TPL Security Services (Private) Limited
TPL REIT Management Company Limited
TPL Property Management (Pvt) Ltd

TPL Logistic Park (Private) Limited

Accrued Mark-Up

Accrued mark-up on:

Long-term financing

Markup on Diminishing Musharaka Arrangements
Short-term borrowings

Sep'30 June'30
2020 2020

Rupees Rupees
(Unaudited) (Audited)
536,786 243,623
1,099,882 =
13798518 2,014,359
58,184,939 =
200,886,912 222,874,162
274,507,037 225,132,134
2,007,305,699 2,006,134,027
578,247,500 576,270,000
132,249,222 132,249,222
29,185,329 19,847,680
13,500,000 =
35,274,855 39,054,303
2,795,762,605 2,773555,232
(15,117,792) (191,117,792)
2,780,644,813 2,582,437,440
30,683,655 81,056,599
77,568,855 76,391,813
5,809,251 5,809,251
1,306,868 1,107,183
2,581,647 1,342,304
126,950,076 165,707,150
3,426,551 4,631,886
247,006 5,700,233
- 11,540,100
7,899 7.899
3,400,218 =
308,780 426,180
7,390,453 22,206,298
10,714,668 90,185,499
= 552,944
9,430,508 13,747,833
20,145,176 104,486,276
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Notes to the Condensed Interim

Unconsolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

Sep' 30 June' 30
2020 2020

Rupees Rupees
(Unaudited) (Audited)
Advances from tenants
Advances Against Rent
TPL Trakker Ltd - an associated Company 4,863,038 13,270,395
TPL Insurance Ltd - an associated Company - 8,756,681
Others 44,499,731 97,549,710
49,362,769 119,676,785
Advances against maintenance services (contractual liabilities)
Related Parties
TPL Insurance Limited - an associated company = 6,264,375
Others = 22,171,124
- 28,425,499
49,362,769 148,002,284
2020 2019
Rupees Rupees
(Unaudited) (Unaudited)
Income
Rental Income
TPL Trakker Limited - an associated company 8,407,357 16,691,876
TPL Insurance Limited - an associated company 11,365,273 16,935,489
TPL Corp Limited - an associated company 11,596,919
Others 81,885,755 80,938,427
IT Services 113,255,304 114,465,792
TPL Trakker Limited - an associated company 6,688,424 -
Total 119,843,728 114,465,792

Transactions With Related Parties
The related parties of the Company comprise ultimate parent company, parent company, associated companies, major

shareholders, directors and key management personnel. The Company has a policy whereby transactions with related
parties are entered into at arm's length basis. The transactions with related parties other than those disclosed elsewhere in

these condensed interim financial statements are as follows:
Sep' 30 Sep' 30
2020 2019

Rupees Rupees

(Unaudited) (Unaudited)
The Parent Company
TPL Corp Limited [TCL]
Expenses incurred / paid by TCL on behalf of the Company 42,093,526
Payment made by the Company 45,000,000
Services rendered by the Company 11,696,919
TPL Trakker Limited
Payment made by the Company 8,500,233 =
Expenses incurred / paid by TTL on behalf of the Company 3,217,560 9,901,576
Expenses incurred / paid by the Company on behalf of TTL 170,654 5,781,091
Amount received from TTL on account of rent 62,427,337

Services rendered by the Company 14,995,781 16,591,876




Notes to the Condensed Interim

Unconsolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

20

21

TPL Security Services (Pvt) Ltd
Payment made by the Company

TPL Life Insurance Ltd [TLIL]
Expenses incurred / paid by the Company on behalf of TLIL

Subsidiary Companies

Centrepoint Manegement Services (Pvt) Ltd [CMS]
Long term loan received during the year

HKC Limited [HKC]
Expenses incurred / paid by the Company
Mark-up on long-term loan

TPL Property Management (Pvt) Ltd

Payment received by the Company
Payment received on behalf of TPL Property Management

TPL Logistic Park (Pvt) Ltd
Payment received by the Company

Common Directorship

TPL Insurance Limited

Expenses incurred / paid by TIL on behalf of the Company
Amount received from TIL on account of rent & other services
Services rendered by the Company

Staff retirement benefit fund

TPL Properties Limited - Provident fund
Employer contribution

Date Of Authorization Of Issue

Sep'30 Sep'30
2020 2019

Rupees Rupees
(Unaudited) (Unaudited)

16,760,510
904,215

= 19,169,240

167,304,154 23,143,335

12,814,686 14,308,121
116,770
3,400,218
117,400

2,362,272 40,505,326

11,365,272 16,935,489

1,315,306 865,410

These condensed interim financial statements have been authorized for issue on October 22,2020 by the Board of

directors of the company

Corresponding Figures

Certain prior period's figures have been rearranged consequent upon certain changes in the current period's presentation

for more appropriate comparison, where necessary.

General

Figures in these condensed interim financial statements have been rounded off to the nearest rupee.

/

2/
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Chief Executive Officer Chief Financial Officer

Director

Quarterly Report September 2020 @



Condensed Interim Consolidated
Statement of Financial Position

As at September 30, 2020

Assels

Non-current Assets

Operating fixed assets

Intangible assets

Investment property

Development properties

Advance against future issuance of shares
Long-term deposits

Deferred tax asset-net

Current Assets

Tools

Receivables from tenants

Loans, advances, prepayments & other receivables
Due from related parties

Taxation - net

Short-term investment

Interest accrued

Cash and bank balances

Non-current asset held for sale
Total Assets

Equi
Share Capital

Authorised capital
400,000,000 (2020: 400,000,000) ordinary shares of Rs.10/- each

Issued, subscribed and paid-up capital
Capital reserve

Share premium account

Revenue reserve

Accumulated profit

Non-controlling interest

Non-current Liabilities
Long-term financings
Deferred tax liability - net

Current Liabllities

Trade and other payables

Accrued expenses

Due to related parties

Accrued mark-up

Short-term borrowing

Current portion of long-term financing
Advances from tenants

Advance against sale of investment property

Total Equity and Liabilities

Note

10
11
12

18
19

16
20

September 30, June 30,
2020 2020
(Unaudited) (Audited)
Rupees

17,992,522 3,885,426
687,852 750,389
28,308,163 28,308,153
1.600,941,507 1,437,387,784
600,000,000 600,000,000
2786,919 2,786919
2,250,716,953 2,073,118,671
963,748 963,747
198,196,960 120,040,829
81,203,583 46,672,917
2733472 203,845
116,117,146 118,612,286
88,908,314 49,857,359
2,071,778 1,422,963
290,720,095 231,668,157
779,915,096 569,242,103
7,596,392,498 7,696,392,498

10,627,024,547

4,000,000,000

3,273,931,060

10,238,753272

]

4,000,000,000

e R

3,273,931,060

21,746,165 21,746,165
3,033,966,746 3,039,225919
6,329,643971 6,334,903, 144

175,351,127 175,481,861
6,5604,995,008 6,510,385,005
2,855,644,813 2,657,437,440

15,808,675 15,808,675

148,191,484 173,818,830
24,033,870 11,239,140
5,687,657 23,488,219
22,311,071 107,455,886
194,880,040 400,000,000
15,117,792 191,117,792
65,454,147 148,002,285
775,000,000

1,260,675,961

1,055,122,152

10,627,024,547

The annexed notes from 1to 24 form an integral part of these consolidated financial statements.

/
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Condensed Interim Consolidated
Statement of Profit & Loss Account and

other Comprehensive Income
For the period ended September 30, 2020 (Un-audited)

September 30, September 30,
2020 2019

(Un-audited) (Un-audited)
Note Rupees

Income 21 176,513,064 174,080,539
Direct operating costs (44,041,868) (49,342,691)
Gross profit 132,471,196 124,737,848
Administrative and general expenses (38,014,148) (28,622,596)
Otherincome 1,987,397 3,206,372
Operating Profit 96,444,445 99,321,624
Finance costs (97,920,983) (92,713,026)
(Loss) / Profit before taxation (1,476,538) 6,608,598
Taxation (3913,369) (5,658,410)
(Loss) / Profit for the period (5,389,907) 950,188
Other comprehensive income for the period o
Total comprehensive (loss) /income for the period (5,389,907) 950,188
Attributable to:
Owners of the Holding Company (5,259,173) 955,160
Non-controlling interest (130,734) (4,972)

(5,389,907) 950,188
Earnings per share - basic and diluted (0.02) 0.00

The annexed notes from 1 to 24 form an integral part of these consolidated financial statements.

Zv =k

Chief Executive Officer Chief Financial Officer Director
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Condensed Interim Consolidated
Statement of Changes in Equity

For the period ended September 30, 2020 (Un-audited)

Issued,

Capital reserve Revenue reserve Non-controlling
subscribed and Total Total
paid up capital share accumulated Interest
Rupees

Balance at June 30, 2019 3273,931,060 21,746,165 2,925,593,603 6,221,270,828 175,907,498 6,397,178,326
Profit for the period - - 966,160 966,160 966,160
Other comprehensive income
for the period, net of tax R R
Total comprehensive income for the period - - 965,160 965,160 965,160
Loss attributable to non-controlling
interest for the year - - - - (4.972) (4972)
Balance at September 30, 2019 21,746,165 2926,548,763 6,222,225988 175,902,626 6,398,128514
Balance at June 30, 2020 3273,931,060 21,746,165 3,039,225919 6,334,903 144 175,481,861 6,510,385,005
Loss for the period E B (5,259, 173) (5,259, 173) (5,259, 173)
Other comprehensive income for the period - -
Total comprehensive income for the period - - (5.259,173) (5.259,173) (5.259,173)

Loss attributable to non-controllable
interest for the period - -

- - (130,734) (130,734)
Balance at September 30, 2020 3,273,931,060 21,746,166 3,033,966,746 6,329,843971 176,861,127 6,604,996,098

The annexed notes from 1 to 24 form an integral part of these consolidated financial statements,
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Condensed Interim Consolidated

Statement of Cash Flow Statement

For the period ended September 30, 2020 (Un-audited)

Cash Flows from Operating Activities
(Loss)/Profit before taxation
Adjustments for non-cash items
Depreciation

Ammortization

Gain on disposal of shares

Finance costs

Mark-up on savings account

Working capital changes

(Increass) / decrease in current assets
Receivables from tenants

Tools

Advances and prepayments
Short-term investment

Due from arelated party

(Decrease) / increase in current liabilities
Trade and other payables

Accrued expenses

Advance from tenants

Cash generated from operations

Finance cost paid

Markup on savings account received
Income tax paid - net of refund

Net cash used in operating activities

Cash Flows from Investing Activities
Purchase of property, plant and equipment
Additions to development properties
(Purchase) / Disposal of intangible assets
Advance against sale of investment property
Expend\ture incurred on investment propeny
Net cash used in investing activities

Cash Flows fro Financing Activities
Long-term financing - net

Short-term borrowings - net

Due to related parties

Net cash generated from / (used in) financing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

*No non-cash items are included in these activities

September 30. September 30.
2020 2019
Note Rupees
(1,476,538) 6,608,598
5 892,904 10,826,835
24,860 24,861
97,920,983 92,713,026
(925,135) (2,477,995)
97,913,612 101,086,727
(78,156,131) 55,368,637
- (167,277)
(34,630,666) 16,140,850
(39,050,955) 124,200
(2,529,628) 1,412,489
(154,367,380) 72,878,899
(25,627,346) 7,868,878
12,794,730 4,897,582
(82,648,138) 2,777,849
(95,380,754) 15,544,309
(153,311,059) 196,118,533
(183,065,798) (159,919,035)
276,320 3,641,128
(518,229) (25,461,343)
(336,618,766) 14,379,283
5 (15,000,000 (7,795,367)
(163,6563723) (23,033,125)
37,650 37,673
775,000,000 -
B (3457,681)
506,483,927 (34,248,500)
22,207,373 (79,840,466)
(205,119,960) =
(17,900,636) 5,242,486
(200,813,223) (74,597,980)
59,051,938 (94,467,197)
231,668,157 262,809,335
14 290,720,095 168,342,138

The annexed notes from 1 to 24 form an integral part of these consolidated financial statements.
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Notes to the Condensed Interim

Consolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

1.3.1

132

Legal Status And Operations Of The Group

The Group comprises of TPL Properties Limited [TPLP], its subsidiary companies i.e. HKC (Private) Limited [HKC], G-18
(Private) Limited [G-18], TPL REIT Management Company Limited [REIT], TPL Logistics Park (Private) Limited [TPLLP] &
TPL Property Management (Private) Limited [TPLPM] that have been consolidated in these consolidated financial
statements.

Holding Company
TPL Properties Limited [the Holding Company]

TPL Properties Limited (the Holding Company) was incorporated in Pakistan as a private limited company on February 14,
2007 under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). Subsequently in 2016, the Holding
Company had changed its status from private limited company to public company and was listed on the Pakistan Stock
Exchange Limited. The principal activity of the Holding Company is to invest, purchase, develop and build real estate and
to sell, rent out or otherwise dispose offin any manner the real estate including commercial and residential buildings,

houses, shops, plots or other premises. TPL Corp Limited and TPL Holdings (Private) Limited are the Parent Company
and Ultimate Holding Company respectively, as of the reporting date.

Geographical location and address of the business premises:

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Head office and rented premises
Subsidiary Companies

HKC (Private) Limited [HKC]
HKC was incorporated in Pakistan on September 13, 2005 as a public limited company under the repealed Companies

Ordinance, 1984 (now Companies Act, 2017). The Company is principally engaged in the acquisition and development
of real states and renovation of buildings and letting out.

Geographical location and address of the business premises:

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Registered office
Plot No 22/7, Street CL-9, Civil Lines Quarter, Karachi Development property site

G-18 (Private) Limited [G-18]

G-18 (Private) Limited (the Company) was incorporated in Pakistan as a private limited company on April 12, 2018 under
the Companies Act, 2017 for the purpose of property development. However, as of the reporting date, G-18 has not
commenced its operations.

Geographical location and address of the business premises:

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Registered office

TPL REIT Management Company Limited [ TPL REIT]

TPL REIT Management Company Limited (the Company) was incorporated in Pakistan as a public limited company on
October 12, 2018 under the Companies Act, 2017. The principal activity of the Company is to carry on all or any business
permitted to be carried out by a 'REIT management company' including but not limited to providing 'REIT Management
Services'in accordance with the Non-Banking Finance Comapnies (Establishment and Regulation) Rules, 2003. However,
as of the reporting date, TPL REIT has not commenced its operations.

Geographical location and address of the business premises:

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Registered office




Notes to the Condensed Interim

Consolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

1.34  TPL Property Management (Private) Limited [TPL PM]

TPL Property Management (Private) Limited (the Company) was incorporated in Pakistan on April 10, 2020 as a private
company, limited by shares under the Companies Act, 2017 (the Act). The principal business of the entity is to carry on
the business of providing all types of facilities management. maintenance and execution of contracts of all kinds and of
structure including but not limited to rsidential, commercial, mixed use, hotel or any other real estate developments.
However, as of the reporting date, TPL PM has not commenced its operations.

Geographical location and address of the business premises:

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Registered office

1.35 TPL Logistic Park (Private) Limited [TPL LP]

TPL Logistic Park (Private) Limited (the Company) was incorporated in Pakistan on December 11, 2019 as a private
company, limited by shares under the Companies Act, 2017 (the Act). The principal business of the entity is to carry on
the business of the Holding Company and to coordinate and regulate the administration, finances, activities and
business of the subsidiaries, shareholding interests in other Companies and to undertake and carry out all such services
in connection therewith. However, as of the reporting date, TPL LP has not commenced its operations.

Geographical location and address of the business premises

Address Purpose
Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. Registered office
2 Impact Of Covid-19 On The Financial Statements

The outbreak of the Novel Coronavirus (COVID-19) has disrupted commercial and economic activities all around the
world and has impacted almost every organization and industry. The operations and results of the Company mainly
impacted in the later part of last financial year due to lockdown situation around the region. The outbreak still continues to
progress and evolve, therefore, it is challenging now to predict the full extent and duration ofits business and economic
impact. However, up to the date of authorisation of these financial statements,the operations and results of the company
have not been materially impacted by COVID -19 pandemic.

3 Statement Of Compliance

These consolidated financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for financial reporting. The accounting and reporting standards as applicable in
Pakistan comprise of such International Financial Reporting Standards (IFRS) issued by International Accounting
Standard Board (IASB) as notified under Companies Act, 2017 (the Act) and provisions of and directives issued under the
Act and Islamic Financial and Accounting Standards (IFAS). Where the provisions of and directives issued under the Act
differ from the IFRS standards, the provisions of and directives issued under the Act have been followed.

4 Summary Of Significant Accounting Policies
4.1 Basis of preparation

These consolidated financial statements have been prepared under the historical cost convention unless otherwise
stated.

42 Basis of consolidation

These consolidated financial statements comprise of the financial statements of the Holding Company and its subsidiary
companies, HKC, G-18, TPL Property Management, TPL Logistic Park and TPL REIT as at September 30, 2020, here-in-
after referred to as 'the Group'.
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Notes to the Condensed Interim

Consolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

43 Standards, amendments and interpretations adopted during the year

The accounting policies adopted in the preparation of these consolidated financial statements are consistent with those
of the previous financial year except as described below:

New and Amended Standards

The Group has adopted the following revised standards and amendments of IFRSs which became effective for the

current year.

IFRS-9 Prepayment Features with Negative Compensation (Amendments)
IFRS-14 Regulatory Deferral Accounts

IFRS-16 Leases

IFRS-16 COVID 19 Related Rent Concessions (Amendments)

IAS-19 Plan Amendment, Curtailment or Settlement (Amendments)

IAS-28 Long-term Interests in Associates and Joint Ventures (Amendments)
IFRIC-23 Uncertainty over income tax treatments

Improvements to Accounting Standards Issued by the IASB (2015-2017 cycle)

IFRS-3 Business Combinations - Previously held Interests in a joint operation

IFRS-11 Joint Arrangements - Previously held Interests in a joint operation

IAS-12 Income Taxes - Income tax consequences of payments on financial instruments classified as equity
IAS-23 Borrowing Costs - Borrowing costs eligible for capitalisation

The adoption of the above standards, amendments, interpretations and improvements to the accounting standards did
not have any material effect on the Group's financial statements except for IFRS 16. The impact of adoption of IFRS 16
and its amendments are described below:

September 30, June 30,
2020 2020

(Unaudited) (Audited)
5 Operating fixed assets Notes Rupees
The movement in property, plant and equipment during the period / year are as follows:
Opening balance 3,885,426 376,056,976
Add: Additions during the period 5.1 15,000,000 1,659,029
Less: Disposals during the period / year - -
18,885,426 377,616,005
Add: WDV of assets transferred to investment property - (370,119,259)
Less: Depreciation Charge for the period (892,904) (3611,320)
Operating fixed assets (WDV) 17,992,522 3,885,426
5.1  Additions /Diposals during the period
Vehicle 15,000,000 -
IT equipmemt and Computer accessories = 1,398,600
Electrical Equipments - 160,529
15,000,000 1,669,029

6 Investment Property

Investment property - -
Investment property under construction 28,308,153 28,308,163
28,308,163 28,308,153
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Consolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

September 30, June 30,
Development Properties 2020 2020

(Unaudited) (Audited)
Represents project under construction at Plot No 22/7, Street CL-9, Civil Lines Quarter, Karachi Rupees
Land 801,225,879 801,225,879
Design and consultancy 300,904,550 176,769,060
Project management and anciliary costs 330,225,183 330,225,183
Other project costs 168,686,896 129, 672

1,600041507  ___ 1437387784

Long-Term Deposits - Unsecured, Considered Good

Security deposits

- Total PARCO Pakistan Limited 2,500,000 2,500,000

- Central Depository Company of Pakistan Limited 200,000 200,000

- City District Government Karachi 86.919 86,919

2786919 2786919
Deferred Tax Asset - Net
Deferred tax assets on deductible temporary differences:
Unused tax losses =

Less:

Deferred tax liability on taxable temporary differences:

- Property, plant and equipment - owned and leased = | I =

- Advance against rent from tenants (net of receivables) (15,808,675) (15,808,675)|
(15808676 ___ (15808675

15,808,675 15,808,675

Deferred tax asset has not been recognised on business losses in accordance with the Group's policy.

Recelvable Against Rent, Maintenance And Other
Services - Unsecured, Considered Good

Receivables against rent

Related parties

TPL Corp Limited - an associated company 11,596,919

Others 105,623,127 74,078,762

117,120,046 74,078,762

Receivables against maintenance

Related party:

TPL Trakker Limited - an associated company 6,264,368 4,233,779

TPL Corp Limited - an associated company 3,117,672 -

Others 16,998,222 12,560,659
26,380,262 16,794,438

Receivables against electricity and air conditioning services

Related parties:

TPL Trakker Limited - an associated company 24,267,708 17,180,065

TPL Corp Limited - an associated company 1,534,778 -

TPL Insurance Limited - an associated company 2782710 1,125,822
28,585,196 18,305,887

Others 14,117,662 7,782,256
42,702,748 26,088,143

Recelvables against others and water supply services

Related parties:

TPL Trakker Limited - an associated company 1,588,862 1,353,783

TPL Insurance Limited - an associated company 241,354 167,163

TPL Corp Limited - an associated company 235,079 =

TPL Life Insurance Limited - an associated company 65,410 65,410

TPL Security Services (Pvt) Limited - an associated company 1,130 1,130

TPL Logsitics Private Limited - an associated company 3,390 3,390
2,135,225 1,680,876

Others 3,425,278 1,653,632
5,560,503 3,234,508

Recelvables against IT services

Related party

TPL Trakker Limited - an associated company 6,688,423

Less: ECL (155,022) (165,022)

198,196,960 120,040,829
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Consolidated Financial Statements
For the period ended September 30, 2020 (Un-audited)

September 30, June 30,
2020 2020

Rupess
11 Loans, ach ts & other receivabl
Advances - unsecured, considered good
Suppliers and contractors 57,566,268 21,109,918
Employees 736,019 808,568
Others 15,000,000 15,000,000
73,302,287 36,918,486
Prepayments
Insurance 1,127,726 2,880,860
1,127,726 2,880,860
Others - sales tax receivable 6773571 6773571
81,203,583 46,572,917
12 Due From Related Partles - Unsecured, Considered Good
TPL Life Insurance Limited - an associated company 203,845 203,845
TPL Corp Limited 2520627 -
2733472 203,845
13 Short-Term Investments
Investment in various mutual funds held through the following investment companies:
AKD Securities Limited 60,203,225 21,508,704
National Bank Fund Management Limited (NAFA) 28,693,767 28,337,982
Pak Oman Asset Management Co. Ltd 11,332 10,673

88908314 49,857,359

14 Cash And Bank Balances

Cashinhand 536,786 243623
Cash at banks in local currency
current accounts 18,700,683 8,524,817
savings accounts 271,482,626 222,899,717

290,720,095 231,668,157

15 Issued, Subscribed And Paid-Up Capital September 30, June 30,
September 30, June 30, 2020 2020
2020

2020) (Un-audited) (Audited)
—-(No. of shares) — Rupees
Ordinary shares of Rs.10/- each
175,920,448 175,920,448 - Issued for cash consideration 1,759,204,480 1,759,204,480
161,472,658 151,472,658 - Issued for consideration other than cash 1,514,726,580 1,614,726,580
327,393,108 327,393,106 3,273,931,080 3,273,931,060
16  Long-Term Financing

Long term finance for HKC (Private) Limited 75,000,000 75,000,000
Term finance certificates 2,007,305,699 2,006,134,027
Long term finance 578,247,500 576,270,000
Musharaka finance facility 132,249,222 132,249,222
JS Bank Limited - payroll financing 29,185,329 19,847,680

Lease finance - Meezan Bank 13,600,000 =
Diminishing Musharakah arrangements 35,274,855 39,054,303
2,870,762,605 2,848,5656,232
Less: Current maturity (15,117,792) (191,117.792)

2,855644,813 2,667,437,440
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20

21

Trade And Other Payables

Creditors

Retention money

Sales tax payable

Payable to employees

Withholding income tax payable

Provision for Gas Infrastructure Development Cess (GIDC)
Others

Due To Related Parties - Unsecured

TPL Trakker Limited - an associated company
TPL Corp Limited - an associated company
TPL Security Services (Private) Limited - an associated company

Accrued Mark-Up
Accrued mark-up on:

Long-term financing
Markup on diminishing musharaka arrangements
Short term borrowings - secured

Advances From Tenants - Unsecured
Advances against rent

TPL Trakker Limited - an associated company
TPL Insurance Limited - an associated company
Others

Advances against maintenance services

TPL Insurance Limited - an associated company
Others

Income

Rental Income

Related parties:

TPL Trakker Limited - an associated company
TPL Corp Limited - an associated company

TPL Insurance Limited - an associated company

Others

Revenue from maintenance and services
Related parties

TPL Trakker Limited - an associated company
TPL Corp Limited - an associated company
TPL Insurance Limited - an associated company

Others

Revenue from electricity and conditioning services
Related parties

TPL Trakker Limited - an associated company

TPL Corp Limited - an associated company

TPL Insurance Limited - an associated company

Others

Revenue from IT services
TPL Trakker Limited - an associated company

September 30, June 30,
2020 2020
Rupees
56,329,735 88,269,529
5,809,261 5,809,251
3696478 =
1,306,868 1,107,183
2,581,547 1,342,304
77,568,855 76,391,813
898,750 898,750

148,191,484

173,818,830

247,008 5,700,233
3,426,551 4,531,886
1,914,000 13,256,100
5,687,657 23488219

12,880,563 93,166,109
- 552,944
9430508 13,747,833
22,311,071 107,456,886

4,863,038 13,270,395
- 8756,681
44,499731 97,549,710
49,362,769 119,576,786
| 4,169,583 6,254,375
11,921,795 22,171,124
16,091,378 28,425,499
_ebaBa1e7 145000785
September 30, September 30,
2020 2019
(Un-audited) (Un-audited)
(Rupees) (Rupees)
8,407,367 16,591,876
11,596,919 =
11,366,272 16,935,489
31,369,548 33,527,365
81,885,757 80,938,427
113,255,305 114,466,792
2,030,589 2,684,376
2,051,100 =
2,084,792 2,633,650
6,166,481 5,218,026
14,526,788 15,622,501
20,693,269 20,840,527
6272252 7,197,302
1,358,211 =
3,131,795 2,811,612
10,762,258 10,008,914
25,213,809 22,176,882
35,976,067 32,185,796
6,588,423 6,688,424
176,513,064 174,080,539
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23

24

24.1

242

Transactions With Related Parties

The related parties of the Group comprise of the Ultimate Parent Company, Parent Company, subsidiaries, associated companies, major shareholders,
suppliers, directors, key management personnel and staff retirement benefit fund. The transactions with related parties other than those disclosed
elsewhere in these consolidated financial statements are as follows:

September 30, September 30,
2020 2019

(Un-audited) (Un-audited)
The Parent Company (Rupees) (Rupees)
TPL Corp Limited [TCL]
Payment made by the group 45,000,000
Expenses incurred/paid by TCL on behalf of the Group 42,093,526
Services rendered by the Group 14,631,043
Associated Company
TPL Trakker Limited [TTL]
Payment made by the group 8,500,233 -
Expenses incurred/paid by TTL on behalf of the Group 3,217,560 9,901,676
Expenses incurred / paid by the Group on behalf of TTL 170,554 5,781,091
Amount received from TTL on account of rent and other services = 138,083,278
Services rendered by the Group 21,504,210 33517,929
Associated Company
TPL Insurance Limited [TIL]
Services rendered by the Group 15,587,649 22,915,955
Amount received from TIL on account of rent and other services 3118491 46,130,347

TPL Security Services (Private) Limited [TSS]
Services acquired by the Group 3,234,000 2,861,100
Amount paid against services

TPL Life Insurance Limited [TLIL]

Expenses incurred / paid by the Company 904,215
Staff retirement benefit fund
Group - Provident fund
Employer contribution 1,315,306 1,660,895
Date Of Authorization Of Issue

These consolidated financial statements were authorised for issue on October 22, 2020 by the Board of Directors of the Group.
General

Figures have been rounded off to the nearest rupee, unless otherwise stated

Certain prior year's figures have been rearranged for better presentation, wherever necessary. However, there are no material reclassification to report
except for classification of development properties to non-current assets from current assets.

Z/ AP

Chief Executive Officer Chief Financial Officer Director
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