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Vision

To be region’s premier property developer providing world-class
infrastructure and quality to investors, supported by the
country’s leading team of professionals.

Mission

To set the benchmark for other developers to follow.
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N DIRECTORS’ REPORT

The Your Directors are pleased to present the unaudited condensed interim financial informationfor
three months period ended September 30, 2016 and a brief review of the Company’s operations.

N ECONOMIC OUTLOOK

Pakistan’s economy continued to perform well during the first three months. Analysts expect the
economy to continue growing strongly in FY 2017, boosted by buoyant investment related to the
China-Pakistan Economic Corridor (CPEC). It is expected that Pakistani economy to grow by 4.2% in
FY 2016-2017, The primary positive indicators are i) lowest discount rate; ii) PSX 100 index achieved
a new milestone of 41,000; iii) better security situation and iv) low oil prices.

N STANDALONE PERFORMANCE

Comparisons of the un-audited results of the Company with the corresponding period are given
below:

Three months ended Three months ended
Particulars September 30,2016 September 30,2015
RENTAL INCOME 91,921,881 88,290,970
GROSS PROFIT 89,778,770 85,921,697
PROFIT /(LOSS) BEFORE TAX 29,522,467 (35,635,522)
PROFIT /(LOSS) AFTER TAX 21,557,316 (39,898,541)
NUMBER OF OUTSTANDING
SHARES-WEIGHTED AVERAGE 208,000,000 113,350,543
EARNINGS/(LOSS ) PER SHARE — PRE TAX 0.14 (0.31)
EARNINGS/(LOSS) PER SHARE-POST TAX 0.10 (0.35)

The Company performed well as compared to the last quarter which is primarily due to increase in
rental income and reduction in exchange loss. This exchange loss was incurred in the last quarter due
to a foreign currency loan which was discharged by the company. Furthermore, financial charges
were also decreased due to repayment of associated company loans and reduction in interest rates.

Administrative and selling expense increased mainly due to increase in salaries and wages, fuel and
mobile expenses and computer accessories. Administrative and general expenses increased due to
shared services cost allocated for the above expenses. These were necessary in the light of increased
operations as the company managed these without hiring additional resource and increasing payroll
expense of the Company.

There are no material changes in the commitments or the fair value of investment property as
disclosed in respective notes to the annual consolidated financial statements.
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N CONSOLIDATED PERFORMANCE

Comparisons of the un-audited results of the Company with the corresponding period are given

below:

Three months ended Three months ended

Particulars September 30, 2016 September 30, 2015
Revenue 149,694,841 121,044,352
Gross Profit 110,457,639 86,981,407
Profit/(loss) before tax 34,850,642 (65,966,271)
Profit/(loss) after tax 26,306,852 (60,128,412)
Number of outstanding shares 208,000,000 113,350,543
Earnings/(loss )per share - pre tax 0.17 (0.58)
Earnings/(loss) per share-post tax 0.13 (0.53)

On consolidated basis the Company performed well during the quarter. The Company reported
profit of Rs. 26.306 million as compared to loss of Rs 60.128 million. Financial results were better
mainly due to increase in revenue. The revenue increased due to 100% occupancy. As a result of
100% occupancy its related direct operating cost also increased. Exchange loss of Rs. 57.4 million was
incurred in the last quarter due to a foreign currency loan which was fully repaid by the company.
Furthermore, financial charges were also decreased due to repayment of associated company loans
and reduction in their respective in interest rate.

There are no material changes in the commitments or the fair value of investment property as
disclosed in respective notes to the consolidated condensed interim financial statements.

N CREDIT RATING

The Pakistan Credit Rating Agency Limited (PACRA) has maintained the long-term and short-term
entity ratings of TPL Properties Limited (TPL) at "A+"(Single A plus) and "A1" (A one) respectively with
a stable outlook. These ratings denote a low expectation of credit risk emanating from a strong
capacity for timely payment of financial commitments.

N COMPANY OUTLOOK

The Company is cementing its plan for entering into high-end residential space segment and
focusing on exploring development options in Karachi. The negotiation with owners of land banks is
in advance stages and the agreements are expected to be signed by next quarter. Additionally initial
information has been shared with international design firms to solicit concept papers. The Company
has already entered into a Memorandum of Understanding with UBL Funds to explore the
development opportunities by way of doing projects under developmental REIT (Real Estate
Investment Trust).

Furthermore the Company has also initiated marketing of its developer services to corporates which
have requirement to build their office buildings. The company has started presenting this idea of one
window solution to the corporates who have such requirement. This is expected to materialize by 3rd
quarter of FY17.
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' UNCONSOLIDATED CONDENSED INTERIM BALANCE SHEET N UNCONSOLIDATED CONDENSED INTERIM PROFIT & LOSS ACCOUNT
AS AT SEPTEMBER 30, 2016 - (UN-AUDITED) Septembr30,  June30, FOR THE PERIOD ENDED SEPTEMBER 30, 2016 - (UN-AUDITED)
2016 2016 September 30, September 30,
Note Rupees Rupees
ASSETS (UnaEdited) (Augited) Note Rs Rs

NON-CURRENT ASSETS (Unaudited)  (Audited)

Property, plant and equipment 5 5,209,520 5,581,476
Investment Property 6 4,635,000,000 || 4,632,000,000 Rental Income 18 91,921,881 88,290,970
Long-term investment 7 352,999,990 352,999,990 Direct ti " 2143.111) (2,369.273)
Ire rating ” 'y ” A
Long-term subordinated loan 8 187,479,777 10,770,709 ectoperating costs
Long-term deposits 186,919 186,919 Gross profit 89,778,770 85,921,697
Interest accrued 7 80,952,664 78,038,053
5,261,828,870 5,079,577,147 Administrative & general expenses (18,307,632) (16,437,110)
CURRENT ASSETS
. . Exchange loss - net - (57,400,000)
Receivables against rent from tenants 9 63,854,767 20,966,759
Advances and prepayments 10 27,264,477 19,621,854 Finance costs (47,244,175) (58,349,522)
Taxation - net 98,503,701 97,864,137
Cash and bank balance 11 254,957,482 850,576,013 Other Income 5,295,504 10,629,413
444,580,427 989,028,763 .
Profit before taxation 29,522,467 (35,635,522)
TOTAL ASSETS 5,706,409,297 6,068,605,910
Taxation (7,965,151) (4,263,018)
EQUITY AND LIABILITIES
Profit for the period 21,557,316 (39,898,541)

SHARE CAPITAL

Authorised capital Other comprehensive income for the period, net of tax = -

220,000,000 (June 30, 2016: 220,000,000) 2,200,000,000 2,200,000,000

Total comprehensive income for the period 21,557,316 (39,898,541)
ordinary shares of Rs. 10/- each

Earnings per share - Basic and diluted 0.10 (0.35)
Issued, subscribed and paid-up capital 2,080,000,000 2,080,000,000
Share premium account 140,497,151 140,497,151 The annexed notes from 01 to 22 form an integral part of these condensed interim financial statements.
Accumulated Profit 997,091,169 975,533,853

3,217,588,320 3,196,031,004
NON-CURRENT LIABILITIES

Long-term financing 12 1,771,051,768 1,948,861,362
Due to related parties 13 339,333,314 275,645,979
Accrued mark-up 14 7,286,545 19,095,500
Deferred tax liability 42,769,989 39,005,393
2,160,441,615 2,282,608,234
CURRENT LIABILITIES

Trade and other payables 15 117,638,113 163,832,637
short-term borrowings - 200,000,000
Current portion of non-current liabilities 184,405,776 181,351,134
Advances against rent from tenants 16 26,335,473 44,782,901
328,379,362 589,966,672

CONTINGENCIES AND COMMITMENTS 15
TOTAL EQUITY AND LIABILITIES 5,706,409,297 6,068,605,910

The annexed notes from 01 to 22 form an integral part of these condensed interim financial statements.

ZJ/ A

Chief Executive Officer Director

Z ./ e yzSA

Chief Executive Officer Director
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FOR THE PERIOD ENDED SEPTEMBER 30, 2016 - (UN-AUDITED) CHANGES IN EQUITY
September 30, September 30, FOR THE PERIOD ENDED SEPTEMBER 30, 2016 - (UN-AUDITED)
2016 2015
Rupees Rupees Issued, Share Accumulated Total
(Unaudited) (Audited) subscribed premium Profit/Loss
CASH FLOW FROM OPERATING ACTIVITIES and paid up
capital
Profit / (Loss) before taxation for the period 29,522,467 (35,635,522) (Rupees)
Adjustments for Non-Cash Items
Depreciation 395,956 556,473 ~
Finance Costs 47.244175 58349,522 Balance at June 30, 2015 1,100,000,000 684,863,802 1,784,863,802
Markup on savings account (2,380,893) - . .
Markup on long-term subordinated loan (2,914,611) (7,561,644) Issue of share for cash consideration 342,500,000 57,806,000 - 400,306,000
Exchange loss - 57,400,000 (Loss) for the year - - (39,898,540) (39,898,540)
Working capital Changes 42,344,627 108,744,351
Balance at September 30, 2015 1,442,500,000 57,806,000 644,965,262 2,145,271,262
(Increase) / decrease in current assets
Advances and deposit (7,642,623) (36,304,011) Balance at June 30,2016 2,080,000,000 140,497,151 975,533,853 3,196,031,004
Rent Receivable (42,888,008) 3,003,040
(BT (33,300,971) Profit for the period - - 21,557,316 21,557,316
Increase / (decrease) in current liabilities
Advance against rent from tenants (18,447,428) (44,994,011) Balance at September 30, 2016 2,080,000,000 140,497,151 997,091,169  3,217,588,320
Trade and other payables (46,194,524) (24,181,226)
(64,641,952) (69,175,237)
Net Cash flows used in operations (43,305,489) (29,367,379) The annexed notes from 01 to 22 form an integral part of these condensed interim financial statements.
Finance cost paid - (249,764,693)
Markup on savings account received 2,380,893 -
Income tax paid (4,840,119) (4,386,351)
Net cash flows used in operating activities (45,764,716) (283,518,423)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property plant and equipment (24,000) (5,825,100)
Long term subordinated loan (176,709,068) (28,976,050)
Expenditure incurred on Investment Property (3,000,000) (18,037,637)
Long-term deposits - (100,000)
Net cash flows used in investing activities (179,733,068) (52,938,787)
Proceeds from issuance of shares = 400,306,000
Long term financing (233,808,082) (20,450,000)
Short term borrowings (200,000,000) -
Due to related parties 63,687,335 (186,578,268)
Net cash flow from financing activities (370,120,747) 193,277,732
Net decrease in cash and cash equivalents (595,618,531) (143,179,478)
Cash and cash equivalents at the beginning of the year 850,576,013 178,262,171
Cash and cash equivalents at the end of the year (Note No. 11) 254,957,482 35,082,693

The annexed notes from 01 to 22 form an integral part of these condensed interim financial statements.

Z =Yz 7/ eyeh

Chief Executive Officer

Director Chief Executive Officer Director
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N NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2016 (UN-AUDITED)

1.

1.1.

1.2,

1.3.

14.

3.1.

LEGAL STATUS AND OPERATIONS

TPL Properties (Private) Limited was incorporated in Pakistan as a private limited company on February 14, 2007 under
the Companies Ordinance, 1984. Subsequently the Company has changed its status from private limited company to
public company. Accordingly, the Company name is changed to TPL Properties Limited. The principal activity of the
Company is to invest, purchase, develop and build real estate and to sell, rent out or otherwise dispose off in any
manner the real estate including commercial and residential buildings, houses, shops, plots or other premises. The
registered office of the Company is situated at Centrepoint Building, Off Shaheed-e-Millat Expressway, Near KPT
Interchange Flyover, Karachi.

On September 15,2015 and June 8, 2016, the Company issued 34.25 million and 8 million ordinary shares having face
value of Rs. 10 each at premium , for cash consideration.

On June 30, 2016, the Pakistan Stock Exchange Limited (PSEL) approved the listing of the Company through issuance
of 55.75 million ordinary shares subscribed through book building process by High Net Worth Individuals and
Institutions. However, the trading in Company shares on PSEL started from July 04, 2016.

These condensed interim financial statements are the separate financial statements of the Company, in which
investment in the subsidiary company namely Centrepoint Management Services (Private) Limited has been
accounted for at cost less accumulated impairment losses, if any.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with approved accounting
standards as applicable in Pakistan. Approved accounting standards comprise of such International Financial
Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB) as are notified under the
Companies Ordinance, 1984, provisions of and directives issued under the Companies Ordinance, 1984. In case
requirements differ, the provisions or directives of the Companies Ordinance, 1984 shall prevail.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation

This condensed interim financial statements has been prepared in accordance with approved accounting standards as
applicable in Pakistan for Interim Financial Reporting. This condensed interim financial statements does not contain
information required for full financial statements and should be read in conjunction with the financial statements of
the Company for the year then ended June 30, 2016.

This condensed interim financial statements comprise of the condensed interim unconsolidated balance sheet as at
September 30, 2016, condensed interim unconsolidated profit and loss account, condensed interim cash flow
statement, condensed interim unconsolidated statement of changes in equity and notes thereto for the three months
ended September 30, 2016.

The comparative condensed interim balance sheet, presented in the condensed interim financial statements, as at
June 30,2016 has been extracted from the annual audited unconsolidated financial statements of the Company for the
year then ended whereas the comparative condensed interim unconsolidated profit and loss, condensed interim
unconsolidated cash flow statement and condensed statement of changes in equity is for the three months ended
September 30, 2015. The comparative condensed interim unconsolidated profit and loss account, condensed interim
unconsolidated cash flow statement and condensed statement of changes in equity for the three months ended
September 30,2015 which is included in this condensed interim unconsolidated financial information is audited by the
external auditors.

SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and the methods of computation adopted in the preparation of these condensed interim

financial statements are the same as those applied in the preparation of the annual financial statements
(unconsolidated) for the year ended June 30, 2016 as follows;

Quarterly Report 2016

New / Revised Standards, Interpretations and Amendments

The Company has adopted the following amendment to IFRSs which became effective for the current period:

IFRS 10 Consolidated Financial Statements, IFRS 12 Disclosure of Interests in Other Entities and IAS 28
Investment in Associates — Investment Entities: Applying the Consolidation Exception (Amendment)

IFRS 11 Joint Arrangements - Accounting for Acquisition of Interest in Joint Operation (Amendment)

IAS 1 - Presentation of Financial Statements - Disclosure Initiative (Amendment)

IAS 16 - Property, Plant and Equipment and IAS 38 Intangible assets - Clarification of Acceptable Method of

Depreciation and Amortization (Amendment)

IAS 16 - Property, Plant and Equipment IAS 41 Agriculture - Agriculture: Bearer Plants (Amendment)

IAS 27 - Separate Financial Statements — Equity Method in Separate Financial Statements (Amendment)

Improvements to Accounting Standards Issued by the IASB

IFRS 5 Non-current Assets Held for Sale and Discontinued Operations - Changes in methods of disposal

IFRS 7 Financial Instruments: Disclosures - Servicing contracts

IFRS 7 Financial Instruments: Disclosures - Applicability of the offsetting disclosures to condensed interim

financial

IAS 19 Employee Benefits - Discount rate: regional market issue

IAS 34 Interim Financial Reporting - Disclosure of information 'elsewhere in the interim financial report’

The adoption of the above amendments, revisions, improvements to accounting standards and interpretations did
not have any effect on the condensed interim financial statements.

Quarterly Report 2016



#TPLProperties

N NOTES TO THE UNCONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS
FOR THE PERIOD ENDED SEPTEMBER 30, 2016 - (UN-AUDITED)

5.1

5.1.1

6.1

6.1

September 30, June, 30
2016 2016
Note Rupees Rupees
(Unaudited) (Audited)
PROPERTY, PLANT AND EQUIPMENT
Property, plant and equipment 5.1 5,209,520 5,581,476
The movement in property, plant and equipment during the period / year are as follows:
Opening balance 5,581,476 1,584,109
Add: Additions during the period 5.1.1 24,000 6,322,378
5,605,476 7,906,487
Less: Depreciation Charge for the period (395,956) (2,325,011)
5,209,520 5,581,476
Additions during the period
Furniture - 5,801,600
Computer and accessories - 340,778
Mobile phones 24,000 180,000
24,000 6,322,378
INVESTMENT PROPERTY
Investment property 6.1 4,635,000,000 4,632,000,000
The movement in investment property during the period / year are as follows:
Opening balance 4,632,000,000  4,319,000,000
Add: Additions during the period 3,000,000 38,782,113
4,635,000,000 4,357,782,113
Remeasurement adjustment - 274,217,887

4,635,000,000 4,632,000,000

An independent valuation of Centrepoint Project was last carried out by an independent professional valuer in June
2016 and the fair value of Rs.4,632 million (2015: Rs.4,319 million) was determined with reference to market based
evidence, active market prices and relevant information. As of balance sheet date, there is no material change in the
aforementioned fair value of investment property. The fair value of investment property fall under Level 2 of fair value
hierarchy. (i.e. significant observable inputs)

LONG-TERM INVESTMENT

The Company has initially made an investment of Rs.999,990/- in its wholly owned subsidiary, Centrepoint
Management Services (Private) Limited which was incorporated in Pakistan on August 10, 2011. Subsequently the
Company has made a further investment of Rs.352,000,000/- in its subsidiary company.

The book value per share is Rs.3/- (2015: Rs. Nil) based on the latest available audited financial statements for the year
ended June 30, 2016. Currently, the subsidiary company is in start-up phase and fully supported by the financial
support of the Company to activate its full potential in order to make adequate profits and generate positive cashflows.
Accordingly, no impairment in value of investments is recognized as of balance sheet date.

LONG-TERM SUBORDINATED LOAN - unsecured, considered good

The Company had granted conventional loan to its subsidiary company i.e. Centrepoint Management Services
(Private) Limited under the agreement dated February 02, 2012 on account of procurement of equipments for
Centrepoint Project (the Project). Under the aforesaid loan agreement, the maximum facility limit is Rs.85 million
carrying mark-up at the rate of 15 percent per annum and is repayable latest by August 31,2019.

The Company had signed a supplemental agreement dated September 29, 2012 to original loan agreement dated
February 02, 2012, whereby, the long-term loan granted to subsidiary company’s subordinated to all other loans
representing the principal, markup and other amounts that may be payable by the subsidiary company to
banks/financial institution pursuant to the financing facilities availed and to be availed. Further, the Company signed
the supplemental agreement dated June 28, 2014 to original loan agreement dated February 02, 2012, whereby, the
maximum facility limit has been increased up to Rs.200 million.

The Company had signed the supplemental agreement dated July 01, 2015 and January 01, 2016 to original loan
agreement dated February 02, 2012, whereby, the maximum facility limit has been increased up to Rs.300 million and
rate of mark-up has been changed from fixed rate of 15 percent to variable rate of 6 months KIBOR plus 1.75 percent
per annum respectively.

9.

10.

11

12.

121

13.

TPLProperties

September 30, June, 30
2016 2016
Note Rupees Rupees
(Unaudited) (Audited)
RECEIVABLES AGAINST RENT FROM TENANTS - unsecured, considered good
Related parties:
TPL Trakker Limited — the parent company 26,631,387 16,150,330
Others 37,223,379 4,816,429
63,854,767 20,966,759
ADVANCES & PREPAYMENTS- Secured
Advances
Suppliers and Contractors 23,253,932 13,133,343
Prepayments
Insurance 3,010,545 4,988,511
Security trustee fee 500,000 750,000
Agency fee 500,000 750,000
27,264,477 19,621,854
CASH & CASH EQUIVALENTS
Cash in hand 3,960 -
Cash at banks in local currency
- current accounts
- islamic banking 381,720 106,033,745
- conventional banking 40,931,400 700,255,211
- savings accounts
- islamic banking 6,899 27,028,001
- conventional banking 213,633,502 17,259,056
254,957,482 850,576,013

LONG-TERM FINANCING

Musharika finance - Habib Bank Limited 121 1,949,551,768 2,074,861,362
Less : Current Portion shown under current liabilities 178,500,000 126,000,000
1,771,051,768 1,948,861,362

The Company had entered into the Musharika facility agreement of Rs.2,400 million with a commercial bank through
an agreement dated May 26, 2015. Out of which the Company has utilized facility upto Rs.2,100 million as at balance
sheet date. It carries mark-up at the rate of 6 months KIBOR plus 1.75 percent per annum, and is repayable
semi-annually in arrears over a period of seven years including 1 year grace period i.e. the first installment will
become due after 12 months from the date of disbursement dated September 16, 2015. The facility is secured against
hypothecation charge over hypothecated fixed and current assets of Rs.2,800 million and by way of personal and
corporate guarantee of Chief Executive and a related party.

September 30, June, 30
2016 2016
Rupees Rupees
(Unaudited) (Audited)
DUE TO RELATED PARTIES
TPL Trakker Limited 248,995,136 243,307,801
TPL Holdings (Pvt) Ltd 90,338,178 32,338,178
339,333,314 275,645,979

This Loan is unsecured and is payable to TPL Trakker Ltd and TPL Holdings (Pvt) Ltd is subject to markup @ 3 months
KIBOR plus 4% per annum & 3 months KIBOR per annum respectively.
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September 30, June, 30
2016 2016
Rupees Rupees
(Unaudited) (Audited)
14. ACCRUED MARK-UP
Long-term financing 5,905,776 52,433,260
Due to related parties:
TPL Trakker Limited 1,152,052 ” 13,482,945
TPL Holdings (Pvt) Ltd 6,134,493 5,612,555
7,286,545 19,095,500
Short-term borrowings - 2,917,874
13,192,321 74,446,634
Less: Current portion shown under current liabilities 5,905,776 55,351,134
7,286,545 19,095,500
15. TRADE & OTHER PAYABLES
Creditors 35,195,885 67,179,093
Accrued expenses 48,142,204 56,000,194
Retention Money 23,152,429 30,360,795
Workers' Welfare Fund 9,290,946 9,290,946
Payable to employees - 710,096
Withholding Income Tax Payable 1,856,649 291,513
117,638,113 163,832,637
16. ADVANCE AGAINST RENT
TPL Direct Insurance Ltd - related party 7,754,735 19,110,536
Others 18,580,738 25,672,365
26,335,473 44,782,901
17. CONTINGENCIES AND COMMITMENTS
There are no major changes in the status of contingencies and commitments as reported in the annual financial
statements (unconsolidated) of the company for the year ended June 30, 2016.
September 30, September 30,
2016 2015
Rupees Rupees
(Unaudited) (Audited)
18. RENTAL INCOME
TPL Trakker Ltd - related party 10,481,057 10,481,057
TPL Direct Insurance Ltd - related party 11,355,801 11,355,801
Others 70,085,023 66,454,112
91,921,881 88,290,970
19  TRANSACTIONS WITH RELATED PARTIES

The related parties of the Company comprise ultimate parent company, parent company, associated companies, major
shareholders, directors and key management personnel. The Company has a policy whereby transactions with related
parties are entered into at arm’s length basis. The transactions with related parties other than those disclosed
elsewhere in these condensed interim financial statements are as follows:

Quarterly Report 2016

20

21

22

The Ultimate Parent Company

TPL Holdings (Private) Limited [THL]

Amount received from THL by the Company

Mark-up on current account
Payment made to THL

The Parent Company

TPL Trakker Limited [TTL]
Amount received from TTL

Payment made to TTL on account of accrued mark-up

Payment made by the Company
Mark-up on current account

Expenses incurred / paid by TTL on behalf of the Company
Amount paid to TDI on behalf of the Company by TTL

Subsidiary Company

Centrepoint Management Services (Private) Limited [CMS]
Long-term sub-ordinated loan received during the year
Long-term sub-ordinated loan paid during the year

Mark-up on long-term subordinated loan
Common Directorship

TPL Direct Insurance Limited [TDI]

Amount received from TTL on behalf of the company

DATE OF AUTHORIZATION OF ISSUE

“TPLProperties

September 30, September 30,

2016 2015
Rupees Rupees
(Unaudited) (Audited)
58,000,000 67,000,000
521,938 17,232,602
- 259,379,866
54,000,000 -
18,298,885 9,212,181
52,501,115 -
5,968,003 8,551,086
4,188,448 5,801,599
- 10,787,189
10,820,000 4,853,950
187,529,068 33,830,000
2,914,611 7,561,644
- 10,787,189

These condensed interim financial statements have been authorized for issue by the Board of Directors of the

Company on October 26, 2016.
CORRESPONDING FIGURES

Certain prior period's figures have been rearranged consequent upon certain changes in the current period's

presentation for more appropriate comparison, where necessary.

GENERAL

Figures in these condensed interim financial statements have been rounded off to the nearest rupee.

ZJ

Chief Executive Officer

Y234

Director
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' CONSOLIDATED CONDENSED INTERIM BALANCE SHEET N CONSOLIDATED CONDENSED INTERIM PROFIT & LOSS ACCOUNT
AS AT SEPTEMBER 30, 2016 - (Un-audited) T ——ry FOR THE PERIOD ENDED SEPTEMBER 30, 2016 - (Un-audited)
2016 2016 September 30, September 30,
Note (Unaudited) (Audited) 2016 2015
ASSETS Rupees Rupees (UnAudi .
Note nAudited) (Audited)
NON-CURRENT ASSETS Rupees Rupees
Property, plant and equipment 5 373,555,791 375,806,971
Investment property 6 4,635,000,000  4,632,000,000 Revenue 16 149,694,841 121,044,352
Long-term deposits 5,727,863 5,727,863 . .
Direct operating cost (39,237,202) (34,062,945)
Deferred tax asset 51,203,590 54,968,187
5,065,487,244  5,068,503,021 Gross Profit 110,457,639 86,981,407
CURRENT ASSETS
Tools - 286,473 Administrative and general expenses (26,347,100) (28,636,627)
Receivable against rent, maintenance and other services 7 101,933,852 51,477,998
Advances and prepayments 8 50,038,271 30,318,768 Exchange loss S (57,400,000)
Taxation — net 109,353,431 107,307,694 Finance cost (51,681,703) (70,201,781)
Cash and bank balances 9 256,830,178 852,543,314
518,155,732 1,041,934,247 Other Income 2,421,806 3,290,730
TOTAL ASSETS 5,583,642,976 6,110,437,268
Profit / (loss) before taxation 34,850,642 (65,966,271)
EQUITY AND LIABILITIES
Taxation (8,543,790) 5,837,859
SHARE CAPITAL
Profit/ (loss) for the period 26,306,852 (60,128,412)

Authorised capital

220,000,000 (June 30, 2016: 220,000,000 ordinary Other comprehensive income for the period, net of tax - -

shares of Rs. 10/- each 2,200,000,000 2,200,000,000
Total comprehensive income for the period 26,306,852 (60,128,412)

Issued, subscribed and paid-up capital 2,080,000,000 2,080,000,000
Share premium account 140,497,151 140,497,151 Earning per Share - Basic and Diluted 0.13 (0.53)

Accumulated Profit 748,443,864 722,137,012

The annexed notes from 01 to 20 form an integral part of these condensed interim financial statements.

2,968,941,015 2,942,634,163
NON-CURRENT LIABILITY

Long-term financing 10 1,801,051,768 2,022,611,362
Liabilities against assets subject to finance lease - 9,500,045
Due to related parties 11 339,333,314 275,645,979
Accrued mark-up 12 17,053,232 19,095,500

2,157,438,314 2,326,852,886
CURRENT LIABILITIES

Trade and other payables 13 190,557,631 228,074,341

Short term borrowings - 200,000,000

Current portion of non-current liabilities 236,121,521 342,383,916

Advance against rent, manitenance and other services 14 30,584,495 70,491,962
457,263,647 840,950,219

CONTINGENCIES AND COMMITMENTS 15

TOTAL EQUITY AND LIABILITIES 5,583,642,976  6,110,437,268

The annexed notes from 01 to 20 form an integral part of these condensed interim financial statements.

ZJ/ Iz SA Z/ 25k

Chief Executive Officer Director Chief Executive Officer Director
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' CONSOLIDATED CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE PERIOD ENDED SEPTEMBER 30, 2016 - (Un-audited)

September 30, September 30,

2016 2015
Rupees Rupees
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (loss) before taxation for the period 34,850,642 (65,966,271)
Adjustment for non cash charges and other items
Depreciation 8,918,569 8,802,971
Finance Costs 54,596,314 70,201,781
Markup on savings acccount (2,380,893) -
Exchange loss - net - 57,400,000
Markup on due from related party (2,914,611) -
58,219,379 136,404,752

Changes in working capital
(Increase) / decrease in current assets

Loose tools 286,473 (11,000)

Advances, prepayments and other receivables (19,719,503) 2,311,427
Receivable against rent, maintenace and other services (50,455,855) (37,276,380)
Other receivables - (203,000)
(69,888,886) (35,178,953)
Increase / (decrease) in current liabilities
Trade and other payables (37,516,699) (53,090,110)
Due to related parties (18,110,086) 49,500,000
Advance against rent, maintenance and other receivables (39,907,467) (34,689,383)
(95,534,252) (38,279,493)
Cash used in operations (72,353,117) (3,019,965)
Finance cost paid (14,148,810) (264,578,288)
Markup on savings acccount received 2,380,893 -
Income tax paid (6,824,934) (4,867,937)

Net cash used in operating activities (90,945,969) (272,466,190)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (6,667,389) (5,864,750)
Expenditure incurred on investment property (3,000,000) (18,037,637)
Long term deposits - (100,000)
Net cash used in investing activities (9,667,389) (24,002,387)
CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Issue of shares B 400,306,000
Long term financing (277,558,082) (52,325,000)
Short term finance (200,000,000) -
Lease Finance (81,229,030) (8,837,555)
Due to related parties 63,687,335 (186,578,268)
Net cash flow from financing activities (495,099,777) 152,565,177

Net decrease in cash and cash equivalents (595,713,136) (143,903,400)

Cash and cash equivalents at the beginning of the year 852,543,314 180,697,046
Cash and cash equivalents at the end of the year (Note No. 09) 256,830,178 36,793,646
The annexed notes from 01 to 20 form an integral part of these condensed interim financial statements.

Chief Executive Officer Director
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N CONSOLIDATED CONDENSED INTERIM STATEMENT OF
CHANGES IN EQUITY

FOR THE PERIOD ENDED SEPTEMBER 30, 2016 - (Un-audited)

Issued, Share Accumulated Total
subscribed premium Profit/Loss
and paid up
capital
(Rupees)
Balance at June 30, 2015 1,100,000,000 - 491,512,326 1,591,512,326
Share issue 342,500,000 57,806,000 - 400,306,000
Loss for the period - - (60,128,412) (60,128,412)
Balance at September 30, 2015 1,442,500,000 57,806,000 431,383,914 1,931,689,914
Balance at June 30, 2016 2,080,000,000 140,497,151 722,137,012 2,942,634,163
Profit for the year - - 26,306,852 26,306,852
Other comprehensive income for the year - - - -
Balance at September 30, 2016 2,080,000,000 140,497,151 748,443,864  2,968,941,015

The annexed notes from 01 to 20 form an integral part of these condensed interim financial statements.

2/

Chief Executive Officer

v

Director
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U NOTES TO THE CONSOLIDATED CONDENSED INTERIM
FINANCIAL STATEMENTS

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2016 (UN-AUDITED)

1.

3.1.

3.2,

LEGAL STATUS AND OPERATIONS

The Group comprises TPL Properties Limited and its wholly owned subsidiary company i.e. Centrepoint Management
Services (Private) Limited, that have been consolidated in these condensed interim financial statements:

Holding Company

TPL Properties Limited [the Holding Company]

TPL Properties (Private) Limited (the Holding Company) was incorporated in Pakistan as a private limited company on
February 14, 2007 under the Companies Ordinance, 1984. Subsequently, the Holding Company has changed its status
from private limited company to public company. Accordingly, the Holding Company name is changed to TPL
Properties Limited. The principal activity of the Holding Company is to invest, purchase, develop and build real estate
and to sell, rent out or otherwise dispose off in any manner the real estate including commercial and residential
buildings, houses, shops, plots or other premises. The registered office of the Holding Company is situated at
Centrepoint Building, Off Shaheed-e-Millat Expressway, Near KPT Interchange Flyover, Karachi .

On September 15, 2015 and June 08, 2016, the Holding Company issued 34.25 million and 8 million ordinary shares,
having a face value of Rs.10 each at premium, for cash consideration.

On June 30, 2016, the Pakistan Stock Exchange Limited (PSEL) approved the listing of the Holding Company through
issuance of 55.75 million ordinary shares subscribed through book building process by High Net Worth Individuals and
Institutions. However, the trading in Company shares on PSEL started from July 04, 2016.

. Subsidiary Company

Centrepoint Management Services (Private) Limited [CMS]

CMS was incorporated in Pakistan as a private limited company on August 10, 2011 under the Companies Ordinance,
1984. The principal activity of CMS is to provide building maintenance services to all kinds and description of
residential and commercial buildings. The registered office of CMS is situated at Centrepoint Building, Off
Shaheed-e-Millat Expressway, Near KPT Interchange Flyover, Karachi.

CMS had started its business activities and operations in year 2014 by providing maintenance and other services under
the terms of an agreement to the Centrepoint Project of the Holding Company. Currently, the CMS is in start-up phase
and fully supported by the financial support of the holding company to achieve its full potential in order to make
adequate profits and generate positive cash flows.

STATEMENT OF COMPLIANCE

These unaudited condensed interim consolidated financial statement have been prepared in accordance with
approved accounting standards as applicable in Pakistan. Approved accounting standards comprise of such
International Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB) and
Islamic Financial Accounting Standards (IFAS) issued by Institute of Chartered Accountants of Pakistan (ICAP) as are
notified under the Companies Ordinance, 1984, provisions of and directives issued under the Companies Ordinance,
1984. In case requirements differ, the provisions or directives of the Companies Ordinance, 1984 shall prevail.
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation

These unaudited condensed interim consolidated financial statements have been prepared under the historical cost
convention except for investment property which has been measured at fair value.

Basis of consolidation

These unaudited condensed interim consolidated financial statements comprise of the financial statements of the
Holding Company and its subsidiary company, CMS as at September 30, 2016, here-in-after referred to as ‘the Group'.
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SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation followed for the preperation of this unaudited condensed
interim consolidated financial statements are the same as those applied in preparing the consolidated financial
statements for the year ended 30 June 2016 as follows;

New / Revised Standards, Interpretations and Amendments

The Company has adopted the following amendment to IFRSs which became effective for the current period:
IFRS 10 Consolidated Financial Statements, IFRS 12 Disclosure of Interests in Other Entities and IAS 28
Investment in Associates — Investment Entities: Applying the Consolidation Exception (Amendment)

IFRS 11 Joint Arrangements - Accounting for Acquisition of Interest in Joint Operation (Amendment)

IAS 1 - Presentation of Financial Statements - Disclosure Initiative (Amendment)

IAS 16 - Property, Plant and Equipment and IAS 38 Intangible assets - Clarification of Acceptable Method of
Depreciation and Amortization (Amendment)

IAS 16 - Property, Plant and Equipment IAS 41 Agriculture - Agriculture: Bearer Plants (Amendment)

IAS 27 - Separate Financial Statements — Equity Method in Separate Financial Statements (Amendment)

Improvements to Accounting Standards Issued by the IASB

IFRS 5 Non-current Assets Held for Sale and Discontinued Operations - Changes in methods of disposal

IFRS 7 Financial Instruments: Disclosures - Servicing contracts

IFRS 7 Financial Instruments: Disclosures - Applicability of the offsetting disclosures to condensed interim financial
IAS 19 Employee Benefits - Discount rate: regional market issue

IAS 34 Interim Financial Reporting - Disclosure of information 'elsewhere in the interim financial report'

The adoption of the above amendments, revisions, improvements to accounting standards and interpretations did
not have any effect on the condensed interim financial statements.
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September 30, June, 30 September 30, June, 30

2016 2016 2016 2016
Note Rupees Rupees Note Rupees Rupees
(Unaudited) (Audited) (Unaudited) (Audited)
5  PROPERTY, PLANT AND EQUIPMENT 5.1 373,555,791 375,806,971 9  CASH & CASH EQUIVALENTS
5.1 The movement in property, plant and equipment during the period / year are as follows: Cash in hand 41,020 -
Opening balance 375,806,971 401,955,345 Cash at banks in local currency
Add: Additions during the period 5.1.1 6,667,389 9,111,969 - current accounts
382,474,360 411,067,314 - islamic banking ‘ 399,820‘ ‘ 107,889,704‘
Less: Depreciation Charge for the period (8,918,569) (35,260,343) - conventional banking 42,058,255 700,255,511
373,555,791 375,806,971 42,458,075 808,145,215
5.1.1Additions during the period - savings accounts
- islamic banking ‘ 6,899‘ ‘ 27,028,001
Furniture - 6,463,439 - conventional banking 214,324,184 17,370,098
Computer and accessories 1,561,611 340,778 214,331,083 44,398,099
Mobile phones 24,000 543,150 256,830,178 852,543,314
Electrical Equipments 2,981,250 1,764,602
Power Generation Unit 2,100,528 - 10. LONG TERM FINANCING
6,667,389 9,111,969
Musharika Finance (Islamic) 10.1 1,949,551,768 2,074,861,362
6. INVESTMENT PROPERTY Demand finance facility (conventional) 10.2 - 109,375,000
Diminishing musharika - | (Islamic) 10.3 18,750,000 18,750,000
Investment property 6.1 4,635,000,000 4,632,000,000 Diminishing musharika - Il (Islamic) 104 31,250,000 37,500,000
1,999,551,768 2,240,486,362
Less: Current portion shown under current liabilities (198,500,000) (217,875,000)

6.1 The movement in investment property during the period / year are as follows:

1,801,051,768 2,022,611,362

Opening balance 4,632,000,000 4,319,000,000
Add: Additions during the period 3,000,000 38,782,113 10.1 The Holding Company had entered into the Musharika facility agreement of Rs.2,400 million with a commercial bank
4,635,000,000 4,357,782,113 through an agreement dated May 26, 2015. Out of which, the Holding Company has utilized facility upto Rs. 2,100

- 274,217,887 million as at balance sheet date. It carries mark-up at the rate of 6 months KIBOR plus 1.75 percent per annum, and is
4,635,000,000 4,632,000,000 repayable semiannually in arrears over a period of seven years including 1 year grace period i.e. the first installment
will become due after 12 months from the date of disbursement dated September 16, 2015. The facility is secured
against hypothecation charge over hypothecated fixed and current assets of Rs.2,800 million and by way of personal
and corporate guarantee of Chief Executive and a related party.

Remeasurement adjustment

An independent valuation of Centrepoint Project was last carried out by an independent professional valuer in June
2016 and the fair value of Rs.4,632 million (2015: Rs.4,319 million) was determined with reference to market based
evidence, active market prices and relevant information. As of balance sheet date, there is no no material change in the
aforementioned fair value of investment property. The fair value of investment property fall under Level 2 of fair value 10.2 CMS had obtained a demand finance facility of Rs.175 million from a conventional commercial bank for a period of 5
hierarchy. (i.e. significant observable inputs) years including one year grace period. The said facility was fully repaid during the period.

September 30, June, 30
2016 2016
Rupees Rupees
(Unaudited) (Audited)

10.3 CMS had obtained diminishing musharika financing facility of Rs.30.0 million from a commercial bank for a period of
5 years for refinancing of CAPEX already incurred by the subsidiary company on Chillers. The facility carries mark-up
at the rate of 6 months KIBOR plus 3 percent per annum and is subject to revision on semi-annually basis. The
musharika units are to be purchased in 8 equal semi-annual installments starting from the 18th month of
disbursement date i.e. April 08, 2015 during the period of 4 years latest by October 08, 2018. The facility is secured

7. Receivable against rent, maintenance and other services against first exclusive charge over the asset (Chillers) with 10% risk margin over market value, ranking hypothecation

charge over fixed assets of Rs.40 million and personal guarantees of the directors of the subsidiary company.

Rent 63,854,767 20,966,759
\E\llzigrlilt:y a?d air canditianing services li’gg?’égg ]é’gég’;g; 10.4 CMS had obtained diminishing musharika financing facilities aggregating to Rs.50.0 million from a commercial bank
T Servicepsp 4 8'434’1 38 1’830'1 56 for a period of 5 years including one year grace period to refinance CAPEX incurred on assets by CMS. The facility
101'933'852 51'477'998 carries markup at the rate of 6 months KIBOR plus 3 percent per annum and is subject to revision on semi-annually
il L basis. The musharika units are to be purchased in 8 equal semi-annual installments starting from the 18th month of
8. Advance and prepayment disbursement date i.e. June 26, 2015 during the period of 4 years from the date of disbursement latest by December
. 26, 2018. The facility is secured against pledge over shares of TPL Trakker Limited held by TPL Holdings (Private)
. Limited (an ultimate parent company) with 40% risk margin, ranking hypothecation charge over fixed assets with
Suppllers and cantractors 45,550,492 23,547,999 10% risk margin and [E)ersonal gugan¥ees of the directors gfthe subs%ia)r,)?company. ¢
Against salary 362,138 282,258
45,912,630 23,830,257
Prepayments
Insurance 3,010,545 4,988,511
Agency fee 500,000 750,000
Security trustee fee 500,000 750,000
PNRA 115,096 -
4,125,641 6,488,511
50,038,271 30,318,768
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September 30, June, 30
2016 2016
Note Rupees Rupees
(Unaudited) (Audited)
11. DUE TO RELATED PARTIES
TPL Trakker Limited 248,995,136 243,307,801
TPL Holdings (Pvt) Ltd 90,338,178 32,651,583
Loan from Director 5,184,323 22,981,004
344,517,637 298,940,388
Less: Current portion (5,184,323) (23,294,409)
339,333,314 275,645,979

1.1

11.2

1.3

12.

13.

14.

15.

Represents loan financing facility having a limit of Rs.250 million carrying mark-up at the rate of 10.35 percent (2016:
10.35 percent) per annum and is repayable on or before August 31, 2021. On June 07, 2016 the rate of mark-up has
been changed from fixed rate of 14 percent to variable rate of 6 months KIBOR plus 4 percent, which was effective
from May 01, 2016.

Represents loan financing facility provided to the Holding Company having a limit of Rs.400 million carrying mark-up
at the rate of 6.35 percent (2015: 6.35 percent) per annum and is repayable on or before 31 August 2021. On June 01,
2016 the rate of mark-up has been changed from fixed rate of 18 percent to variable rate of 3 months KIBOR which
was effective from March 01, 2016.

Represents an unsecured, loan from a director, which is repayable on demand. It carries mark-up ranging from 6.35
percent per annum (2015: 6.35 percent to 18 percent per annum).

September 30, June, 30
2016 2016
Rupees Rupees
(Unaudited) (Audited)
ACCRUED MARK-UP
Accrued mark-up on:
Long-term financing 6,208,063 60,517,625
Related party balance
TPL Trakker Limited 1,152,052 13,482,945
TPL Holdings (Pvt) Ltd 15,571,394 15,035,200
Loan from Director 27,499 1,970,959
16,750,945 30,489,104
Short term borrowing - 2,917,874
22,959,008 93,924,603
Less: Current portion (5,905,776) (74,829,103)
17,053,232 19,095,500
TRADE & OTHER PAYABLES
Trade Creditors 86,576,672 67,179,093
Payable to contractors - 44,962,971
Accrued expenses 52,502,745 65,090,149
Retention Money 26,856,804 34,065,170
Workers' welfare fund 9,290,946 9,290,946
Withholding Income Tax Payable 8,520,269 408,827
Payable to employees - 710,096
Sales tax payable 6,810,195 6,367,089
190,557,631 228,074,341
ADVANCE AGAINST RENT AND MAINTENANCE SERVICES
Advance Against:
- rent from tenants 26,335,473 44,782,901
- maintenance services 4,249,022 25,709,061
30,584,495 70,491,962

CONTINGENCIES AND COMMITMENTS

There are no major changes in the status of contingencies and commitments as reported in the annual financial
statements (consolidated) of the company for the year ended June 30, 2016.
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18.

19.

20.

Chief Executive Officer
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September 30, September 30,

2016 2015
Rupees Rupees
(Unaudited) (Audited)
Revenue
Rental income 91,921,881 88,290,970
Revenue from maintenance and other services;
Maintenance 24,713,456 10,750,232
Electricity and HVAC 25,512,946 13,303,150
IT Services 4,949,980 8,700,000
Water charges 2,596,578 -
149,694,841 121,044,352

TRANSACTIONS WITH RELATED PARTIES

The related parties of the Group comprise associated companies, major shareholders, directors and key management
personnel. The Group has a policy whereby transactions with related parties are entered into at arm’s length basis. The
transactions with related parties other than those disclosed elsewhere in these consolidated condensed interim
financial statements are as follows:

September 30, September 30,

2016 2015
Rupees Rupees
(Unaudited) (Audited)
The Ultimate Parent Company
TPL Holdings (Private) Limited [THL]
Amount received from THL by Holding Company 58,000,000 67,000,000
Mark-up for the period on current account given to Holding Company 521,938 19,735,994
Payment made to THL by the Holding Company - 259,379,866
Loan received from THL by CMS - 49,500,000
Mark-up for the period on current account given to CMS 851 -
The Parent Company
TPL Trakker Limited [TTL]
Loan received from TTL on behalf of the Holding Company 54,000,000 -
Amount paid to TDI on behalf of the Company by TTL - 10,787,189
Payment made to TTL by the Holding Company 52,501,115 -
Payment made to TTL by the Holding Company on account of accrued mark-up 18,298,885 9,212,181
Mark-up for the period on current account given to the Holding Company 5,968,003 8,551,086
Expenses incurred / paid by TTL on behalf of the Holding Company 4,188,448 5,801,086
Advance received by CMS against maintenance and other services 920,000 -
Common Directorship
TPL Direct Insurance Limited [TDI]
Amount received from TTL on behalf of the company - 10,787,189
TPL Security Services (Private) Limited [TSS]
Services received by CMS 3,610,200 3,610,200

DATE OF AUTHORIZATION OF FINANCIAL STATEMENTS

These consolidated condensed interim financial statements have been authorized for issue by the Board of Directors
of the Company on October 26, 2016.

CORRESPONDING FIGURES

Certain prior period's figures have been rearranged consequent upon certain changes in the current period's
presentation for more appropriate comparison, where necessary.

GENERAL

Figures in these consolidated condensed interim financial statements have been rounded off to the nearest rupee.

2/

Y234

Director

Quarterly Report 2016



Page is left blank intentionally

Page is left blank intentionally




Page is left blank intentionally




