
 

 

Regulation 10  

Results of Voting on Resolutions/Execution Report 
 

Name of the Company TPL Properties Limited 

Date of the general meeting  26th July , 2023 at 12:15 PM 

Date of poll/voting 26th July, 2023 

Dates for casting e-voting 20th July , 2023 to 25th July , 2023 

Last date of receiving postal ballot July 25, 2023 at 05.00 PM 

Any other related information                                _ 
  

Resolutions  

Agenda/Resolution 2 To consider and if thought fit, to pass with or without modification, the following special 

resolutions in terms of Section 88 of the Companies Act, 2017 (“Act”) read with the Listed 

Companies (Buy-Back of Shares) Regulations, 2019 (“Regulations”), to authorize the Company 

to purchase/buy back an aggregate of up to 50,000,000 (Fifty Million) issued and paid-up ordinary 

shares of the Company, having face value of PKR 10/- (Pak Rupees Ten only) each, through the 

Pakistan Stock Exchange Limited (PSX) at spot/current price each during the purchase period, as 

recommended by the Board of Directors of the Company: 
 

“RESOLVED THAT pursuant to section 88 of the Companies Act, 2017 read with the Listed 

Companies (Buy-Back of Shares) Regulations, 2019, approval of the members be and is hereby 

accorded to Company to purchase/buy back an aggregate of up to 50,000,000 (Fifty Million) issued 

and paid-up ordinary shares of the Company, having face value of PKR 10/- (Pak Rupees Ten 

only) each at the prevailing spot/current price during the designated purchase period, through the 

Pakistan Stock Exchange Limited, in line with the following key details as recommended by the 

Board of Directors (“Board”) to the members of the Company:  
 

Number of shares proposed to be purchased (buy-back) 

Up to 50,000,000 (Fifty Million) ordinary shares of the Company, having face value of PKR 10/- 

(Pak Rupees Ten) each, constituting up to approximately 8.77% of the current issued and paid up 

share capital of the Company. 
 

Purpose of the purchase 

The shares will be cancelled by the Company after the purchase. 
 

Mode of the purchase 

Through the Pakistan Stock Exchange Limited. 
 

Purchase price 

The Shares of the Company shall be purchased from time to time at the spot / current price 

acceptable to the Company, prevailing during the designated purchase period, in accordance with 

Regulation 8(2) of the Regulations, subject to Section 88(8) of the Act, and as determined by the 

authorized representative(s). 
 

Purchase period 

In accordance with Regulations 7(2) and 10(b) of the Regulations, the purchase period shall 

commence 7 (seven) days from the date of the public announcement (which shall in turn be made 

within 2 (two) working days of the special resolutions to be passed by the members in accordance 

with Regulation 4(2)), and shall close within 180 (One Hundred Eighty) days from the date of the 

special resolutions or till such date that the purchase is completed, whichever is earlier. 
 

Consequently, the purchase period shall commence on August 02, 2023 till January 29, 2024, or 

till such date that the purchase is complete, whichever is earlier. 

 

Source of funds 

The purchase/buy back will be made from the distributable profits of the Company in accordance 

with Section 88(8) of the Act. 



 

 

 Allocated Funds 

Given that the Shares of the Company shall be purchased at the spot/current prevailing price, the 

Company will make sure to have sufficient funds for the shares to be purchased throughout the 

designated purchase period. The actual purchase of shares by the Company shall be subject to 

varying factors during the designated purchase period, including market conditions. 

 Justification of the Buy-Back and effect on the financial position of the Company  

The Board is recommending the Buy-Back as the same will have a positive effect on the future 

financial position of the Company, including the break-up value of the Company’s shares and its 

Earnings per Share (EPS). It will also provide an opportunity of exit to those members who wish 

to liquidate their investment, fully or partially. 

 
“RESOLVED FURTHER THAT for the purpose of giving effect to resolutions, the Board of 

Directors of the Company be and is hereby authorized to negotiate and decide, from time to time, 

to prepare, finalize, execute, issue and file such documents, deeds, writings, papers, notices, 

applications and / or agreements as may be required and do all such acts, legal formalities/ deeds, 

matters and things including but not limited to opening of accounts / sub-accounts with the CDC/ 

securities broker/bank, as it may in its absolute discretion, deem fit, necessary or appropriate and 

settle any questions, difficulty or doubt that may arise in this regard, as well as to authorize any 

person(s) to act in respect of the same.” 

Agenda/Resolution 3 To consider and, if thought fit, to pass with or without modification(s), the following resolutions 

as special resolutions, in accordance with Section 199 of the Companies Act, 2017, to approve and 

authorize the Company to invest in its associated company i.e. TPL Corp Limited, by providing 

corporate guarantee(s) and / or other security in the aggregate amount not exceeding PKR. 

1,000,000,000/- (Pak Rupees One Billion). 

 

“RESOLVED THAT in accordance with Section 199 of the Companies Act, 2017, and 

Regulations made thereunder and other applicable provisions, if any, approval of the members be 

and is hereby accorded to the Company to provide corporate guarantee(s) and / or other security 

up to an aggregate amount not exceeding PKR. 1,000,000,000/- (Pak Rupees One Billion), for and 

on behalf of its associated company i.e. TPL Corp Limited (TPLC), in the form and manner as 

deemed fit by the Board of Directors of the Company, for a period of five years to secure the 

repayment of the financial facility(ies) to be obtained by TPLC, on terms and conditions as may 

be mutually agreed therefor.” 

 

“RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution, the 

Board of Directors of the Company, or any other person(s) authorized by them, be and is hereby 

authorized to negotiate and decide, from time to time, terms and conditions, including the nature, 

type and quantum of guarantee / security, as well as to execute such documents, deeds, instruments, 

writings, papers and / or agreements as may be required, and do all such acts, deeds, matters, 

filings and things, as it may in its absolute discretion, deem fit, necessary or appropriate and settle 

any questions, difficulty or doubt that may arise in this regard, including with respect to matters 

ancillary or incidental thereto.” 

Agenda/Resolution 4 To consider and if thought fit, to pass the following resolution in pursuance of S.R.O. 389 (I)/2023 

dated March 21, 2023 issued by the Securities and Exchange Commission of Pakistan (“the 

SECP”), to authorize the Company to circulate the annual audited financial statements to its 

members through QR enabled code and weblink. 

 

“RESOLVED THAT pursuant to S.R.O. 389 (I)/2023 of the SECP, the Company be and is hereby 

authorized to circulate the annual report, including the annual audited financial statements, 

auditor's report, Directors’ report, Chairman's review report and other reports contained therein, 

to its members through QR enabled code and weblink, and that the practice of circulation of the 

annual report through CD/USB be discontinued.” 
  

  



 

 

Result of Voting (other than election of Directors) 

 

Vote casted in person or through proxy: 

 

Particulars Result of resolutions  

Name of 

member/ 

Folio No.  

Present in 

person or 

through proxy  

No. of Shares 

held or no. of 

votes 

No. of votes 

casted 

No. of 

invalid 

votes 

Resolution No. 2 Resolution No. 3 Resolution No. 4 

      Favor Against Favor Against Favor Against 

List enclosed 97* 345,474,043 345,474,043 0 345,474,043  345,474,043  345,474,043 0 

Total   97* 345,474,043 345,474,043 0 345,474,043  345,474,043  345,474,043 0 

*Including members who casted votes in person/via video link during meeting/through proxy and excluding members who casted vote through e-voting. 
 

Vote casted through e-voting: 

 

Particulars Result of resolutions  

Name of member /Folio No.  No. of Shares 

held or no. of 

votes 

No. of 

votes 

casted 

No. of 

invalid 

votes 

Resolution No. 2 Resolution No. 3 Resolution No. 4 

     Favor Against Favor Against Favor Against 

List enclosed 4,405,199 4,405,199 0 4,376,754 28,445 3,177,610 1,227,589 4,399,499 5,700 

Total   4,405,199 4,405,199 0  4,376,754 28,445 3,177,610 1,227,589 4,399,499 5,700 

 

Vote casted through post: 

 

Particulars Result of resolutions  

Name of member /Folio No.  No. of Shares 

held or no. of 

votes 

No. of 

votes 

casted 

No. of 

invalid 

votes 

Resolution No. 2 Resolution No. 3 Resolution No. 4 

     Favor Against Favor Against Favor Against 

List attached  0 0 0 0 0 0 0 0 0 

Total   0 0 0          0       0 0 0 0 0 

 

Consolidated result of voting: 

 

Sr. No. Resolutions Total No. of 

Shares/ 

Votes held  

Total Number 

of votes 

Casted 

Total 

Number of 

Invalid Votes  

Number of 

Votes Casted 

in Favor  

Number of 

Votes Casted 

Against  

Percentage of 

Votes Castes 

in Favor  

Resolution 

Passed/Not 

Passed  

Remarks 

1. Resolution 2 349,879,242 349,879,242 0 349,850,797 28,445 99.992 Passed - 

2. Resolution 3 349,879,242 349,879,242 0 348,651,653 1,227,589 99.649 Passed - 

3. Resolution 4 349,879,242 349,879,242 0 349,873,542 5,700 99.998 Passed - 

 

 

 

 

____________________  

Signature of Chairman  

Place:  Karachi 

Date: 26-07-2023 

 



Junaidy ShQaib Asad 	 ~ Independe nt membe r 
~ Morison Global Chartered Acc@tmtants 

To, 

Mr. Jameel Yusuf 
Chairman 
TPL Properties Limited 
20th Floor, Sky Tower - East Wing, Dolmen City, 
HC-3 , Block 4, Abdul Sattar Edhi Avenue, Clifton, 
Karachi. 

Scrutinizer Report on voting for Special Resolution in respect of Investment in Associated 
Company under section 199 of the Companies Act, 2017, Passed in the Extraordinary General 
Meeting ofTPL Properties Limited held on July 26, 2023 at 12:15 pm. 

Dear Sir, 

We, Junaidy Shoaib Asad Chartered Accountants, appointed as Scrutinizer by the board of directors 

of TPL Properties Limited under the Postal Ballot Regulations, 2018 ("the Regulations"), for the 

purpose of monitoring and validating the voting undertaken on the below mentioned resolution , as per 

the requirements of the Regulations, at the Extraordinary Annual General Meeting of the Company, 

held on Wednesday July 26, 2023 at 12:15 pm at PSX Auditorium, Stock Exchange Building, 

Exchange Road, Karachi. 

The Company passed tlle Special Resolution to approve and authorize the Company to invest in its 

associated company i.e. TPL Corp Limited, by providing corporate guarantee(s) and l or other security . . 
in the aggregate amount not exceed ing PKR. 1,000,000,0001- (Pak Rupees One Billion). 

We submit our report as required under the Regulations as under: 
, 

I . Detail s of voting taken place during the meeting are as following: 

1/6-P, Block-6, P.E.C.H.S, Mohtarma Laeeq Begum Road, Off Shahra-e-Faisal, Near Nursery Flyover, 
Karachi , Pakistan. Tel : +92 (021) 34371910 - 131 0331-12108781 0331 -1210923 1 0331 -1210908 
Fax: +92 (021) 343719161 Email: info@jsa .com.pk 1URL: www.jsa.com.pk 

Other Offices: Lahore, Islamabad & Multan 

www.jsa.com.pk


Independent member Junaidy Shqi;lib Asad Morison Global 
Chartered Accountants 

vote caste d·10 Ilerson or th rOUl!1h proxy: 

Particulars 

No. of Members 
present in 

Person 

No. of Members 
present tbra ugb 

Proxy I Video 
Link 

Total No. of Votes 
Casted 

Total ~o. of 
lovalilVotes 

Resolution 

Favor Aeainst 

85 12 345,474,043 - 345,474,043 -

Vote casted throUl:!h e votine:" -
Particulars 

No. of Members 
Casting the Vote 

Total No. of Votes 
Casted 

Total No. of hvalid 
Votes 

Resolution 

Favor Against 

93 4,405,199 - 3,177,610 1,227,589 

Vole casted throu"h Dost· 
• . 

Particulars 

No. of Members Total No. of Voles Total No. of Invalid 
Resolutioo 

Casting tbe Vote, Casted Votes 

Favor Aga inst 

- . - - -



Independent memberJunaidy Sh~~ib Asad Morison Global 
Chartered AccQ.untants 

Consolidated ReDort ofVotinQ' 

Sr.No. 
# 

Resolution 
Total 

Number of 
Votes Casted 

Total 
Number 

of 
Invalid 
Votes 

Number of 
Votes 

Casted in 
Favour 

Number 
ofVotes 
Casted 
Against 

Percentage 
of Votes 

Casted in 
Favour 

Resolution 
PassedlNot 

Passed 

I 

Resolution for 
investment in 
Associated 
Company 

349,879,242 - 348,651,653 

'. 

1,227,589 99.65% Passed 

2. 	 That the voting process was conducted by the Company as per the requirements of the Postal 

Ballot Regulations 2018 except for the matters disclosed below (if any): 

NODe. 

3. 	 Any other necessary information that the Scrutinizer would like to disclose for the 

information of members of the Company: 

NODe. 

Date and Time of un-blocking of e-voting July 26, 2023 at 12:28 PM 

results by the Chairman. 

Last date and time ofre_ceiving postal ballot by July 25, 2023 at 05.00 PM 

the Company. 

Place: Karachi 

Date: 26-July-2023 	 Chartered Accountant 






































